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I. Grupa Impel 
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�)-�I/�,4,6(A32)495�(80.*3.�0(8;�

�7'>�/94(*3-9�'��>7�+9*
�)-J
�

�()(*+,-.�D0)92<(@9�(D.0,29=4.�/�D3.0/*)95�DH-0(2);��7�7�0(8;�/943(*-9�'"�"'"�+9*
�)-L�/�+95�A-H/43.�@9/3@.4@9�3�;@)3,-9�
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0()D()4,43,�D0).)�����
��

�� @43;� �� A0;@43,� �7'>� 0(8;� �DH-8,� /43(*-,� *D0).23/� @(� �(=./H@)83.A(� �G@;� �@5343*+0,29=4.A(� IZ���[JL� /� 8+H095�

D(@43(*-,�,0A;5.4+L�?.�;2<96.43.�@.29)=3������/�2,-(123�=.*+�4,0;*).43.5�),*,@9�43.(0).8,43,�4,�43.8(0)91Y�*+0(49
��

�� @43;� �� 5,02,� �7�7� 0(8;� �DH-2.� )(*+,-� @(0F2)(49� /90(8� ���L� /� 8+H095� *G@� ;2<963-� @.29)=F� ���3��� =,8(� /9@,4G��

)� 4,0;*).43.5� ,0+
� ':&� \� �� /� )/
� )� ,0+
� ':�� 8D,
� �D0,/,� /0,2,� D(4(/43.�� @(� �343*+0,� 3� D(/344,� )(*+,Y� =.*)2).� 0,)�

5.09+(092)43.�0()D()4,4,
��

�(*+FD(/,43.�D0).@������=.*+�(E.243.�),/3.*)(4.�@(�5(5.4+;�0()*+0)9A43F23,�D0).)��343*+0,
��

�@,43.5� �53+.4+,� 8/(+,� @(� )/0(+;� ),� (80.*� *D0,/()@,/2)9� 63*+(D,@� �7'�� 0(8;L� =,8� 3� D()(*+,-,� 2)F1Y� 8/(+9� =.*+�

43.;),*,@43(4,
��@,43.5��53+.4+,�D(5(2�D;E632)4,�;@)3.6,4,� =.*+�4,�8,?@.A(�D0,2(/438,�43.D.-4(*D0,/4.A(�(@0FE43.L��

,�),+.5�./.4+;,64.�;2<9E3.43,�@(+92)G2.�/D-,+�*8-,@.8�2(�@(�43.8+H092<�D0,2(/438H/�43.D.-4(*D0,/492<�43.�/D-9/,=G�4,�

5(?63/(1Y� ;)9*8,43,� D(5(29� D;E632)4.=� 4,� D()(*+,-92<� D0,2(/438H/� 43.D.-4(*D0,/492<L� ),+0;@43,492<� D0).)� @,4.A(�

D0,2(@,/2F� /� +95� *,595� (80.*3.
� �,� D(+/3.0@).43.� +.A(� *+,4(/3*8,� .53+.4+� D(*3,@,� (D343.� D0,/4.� (0,)� D3*5,�

/9=,143,=G2.� #3;0,� �.-4(5(2438,� �)G@;� @(� �D0,/� *HE� �3.D.-4(*D0,/492<L� =,8� 3� /90(83� �(=./H@)83.A(� �G@;�

�@5343*+0,29=4.A(
��

�(@,+8(/(��53+.4+�D(@80.16,L�?.�/�@43;�'�*+92)43,��7'>�0(8;�/.*)-,�/�?923.�4(/.63),2=,�;*+,/9�)�@43,��"�*3.0D43,�'>>"�0
�(�

0.<,E363+,2=3�),/(@(/.=�3�*D(-.2)4.=�(0,)�),+0;@43,43;�(*HE�43.D.-4(*D0,/492<L�8+H0,�+(�4(/.63),2=,�5,�0.,649�/9D-9/�4,�

/9438� D0(/,@)(4.A(� D0).)� ����M���3��� /(E.2� �5D.6� �
�
� D(*+FD(/,43,� ,@5343*+0,29=4.A(
� �53,4,� E0)53.43,� (0,)�

@(@,43.�4(/92<�),D3*H/�@(�,0+
���,L�@(+92)9�4,*+FD;=G292<�8/.*+33O��

','���3.*3F2)4.�@(B34,4*(/,43.�43.�D0)9*-;A;=.�I^J�

:J�=.?.63� 53.*3F2)4.� 8(*)+9� D-,29� )(*+,-9� D(43.*3(4.� D0).)� D0,2(@,/2F� )� ;2<9E3.43.5� +.0534H/L� /9438,=G292<��

)�(@0FE492<�D0).D3*H/L�D0).80,2),=G295�'��@43L�)�),*+0).?.43.5�;*+
�',�
�

',����/(+,� 53.*3F2)492<� 4,6.?492<� *8-,@.8L� (� 8+H092<� 5(/,� /� ,0+
� �� D8+� �,L� (D-,2(492<� )� ;2<9E3.43.5� +.0534;L��

(�8+H095�5(/,�/�;*+
�','�D8+�:L�43.�5(?.�D0).80(2)9Y�/9*(8(123��Q�*8-,@.8�4,6.?492<�),�@,49�53.*3G2
�

�95�*,595�(E.243.�/.09B38,2=,�D0).)�����M���3���+.0534(/(123�D(43.*3.43,�8(*)+H/�D-,2�D0).)�E.4.B32=.4+H/�D(5(29�

D;E632)4.=� 5;*3� E9Y� 0()D,+09/,4,� /� *).0*)95� ),80.*3.L� 53,4(/323.� ����� 3� ���3��� )(E(/3G),43� *G� @(� E,@,43,L� 2)9�

./.4+;,64.� 43.+.0534(/.� /D-,+9� 8(*)+H/� D-,2� ID0)98-,@(/(� /� B(053.� *8-,@.8� 4,� (@D(/3.@43.� B;4@;*).� ���JL� 43.�

D0).80(2)9-9�/,0+(123� �Q
���D0)9D,@8;�E0,8;�D0).80(2).43,�//
�/*8,W438,�/�@,6*)95�23GA;� ;@)3.6(4G�D(5(2�D;E632)4G�

4,6.?9�;/,?,Y�),�4,6.?4G
��

��(2.43.��53+.4+,�D(*+FD(/,43.�@(+92)G2.�)/0(+;�@(B34,4*(/,43,L�D0(/,@)(4.�D0).)�����M���3���/(E.2��5D.6��
�
�

D(@6.A,� D(@� ),*+(*(/,43.�//
� 0.A;6,2=3� D0,/4.=� 3�/344(� E9Y� ;5(0)(4.�/� 2,-(123�/(E.2� E0,8;� )3*)2).43,� *3F� D0).*-,483�

43.+.0534(/.A(�;3*)2).43,�8(*)+H/�D-,2�),�(80.*�*D0,/()@,/2)9�63*+(D,@��7'��0(8;
��



   ���������	
�������	
����������	
��������	
��	�
����

��
���	�
��
�
��������
����
����
��
��
��	����
����
����


 

42 

 

��� ��=����	
$��>
���	��������	*
�����	���H
=?����	
�
�
��	����	���
��
N	��?

���NRH
�
�����=	�
��
���N	
����=	
�
�������	N����	





�/92),=4.��,64.��A0(5,@).43.� �5D.6��
�
L�8+H0.�(@E9-(�*3F�D(�@43;�E36,4*(/95L�+=
�':�63D2,��7�7�0(8;L�D(@=F-(�;2</,-F��
/�*D0,/3.�D0).)4,2).43,�/9438;�B34,4*(/.A(�),�0(8��7'>
��9*8�/�8/(23.�'��:>>���'L���)-�)(*+,-�D0).)4,2)(49�4,�8,D3+,-�
0.).0/(/9
�

�

��� 	���N	H
 ����
 ����
 �=���
 ��	�����=����L
 �
 �����=����L
 ��	���

������������L


�

�� D0.).4+(/,495� (80.*3.� *D0,/()@,/2)95� 43.�/9*+GD3-9� .53*=.L�/98;D9� ,43� *D-,+9� @-;?492<� 3� 8,D3+,-(/92<� D,D3.0H/�

/,0+(123(/92<
�

�

�.� ���
 ��������L
������Y
 �
��	�����	Y
�
���	��	
 �
 ������=�
����
����H
�
���O	
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 ��������N	H
 ����	
 �?
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 ������N�
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�

�.��� � 0�@6#
G
/0CJ@6#
&:26 "<�
�
/�!#%6#
5/'6J:2�
:76#'
����1�����
!/�&
 
:76#'
5&0E6� @C6
� 5/!�&


�(�@43;�:7
7�
�7�7�@(�@43,�D;E638,2=3��,D(0+;��DH-8,�43.�4,E9/,-,�4(/92<�;@)3,-H/
�

�.��� � % :�
2 !29:2 76 
� 56� "#'
�5<"�6


�DH-8,� ;+0)95;=.� (80.16(49� D()3(5� 8,D3+,-H/�/-,*492<�/� *+(*;48;� @(� ),@-;?.43,� (0,)� D(*3,@,492<� ,8+9/H/� +0/,-92<
�

�3.68(1Y�),@-;?.43,�(AH-.5�43.�D0).80,2),�/,0+(123�8,D3+,-H/�/-,*492<
��8+9/,�+0/,-.�*G�/�D.-43�B34,4*(/,4.�8,D3+,-,53�

/-,*4953
�	.6.5��DH-83�=.*+�;+0)95,43.�B34,4*(/,43,�,8+9/H/�+0/,-92<�/�2,-(123�D0).)�8,D3+,-9�*+,-.
�

�������
�����=�
��=�� ����1�����








































���������-

�,=G+.8�+0/,-9 ��:�&'>���������������������� �:��'�&����������������������

�,D3+,-�*+,-9 ��&���"���������������������� �����"����������������������� �
�

�,�/,0+(1Y�5,=G+8;� D0)9=F+(�/,0+(1Y� ,8+9/H/� +0/,-92<�/98,),492<�/� *D0,/()@,43;� )� *9+;,2=3� B34,4*(/.=
� �,D3+,-� *+,-9�

*+,4(/3�0H?432F�D(53F@)9�/,0+(123G�,8+9/H/�,�)(E(/3G),43,53�80H+8(+.0534(/953�/98,),4953�/�*D0,/()@,43;�)�*9+;,2=3�

B34,4*(/.=
��

�,0)G@L�D(@.=5;=G2�@.29)=F�(�(E43?.43;�8,D3+,-H/�I/�+95�0.8(5.4@;=G2�/9D-,+F�@9/3@.4@9J� 6;E�)/3F8*).43;�),@-;?.43,L�

,4,63);=.�(D3*,4.�D(/9?.=�),*,@9�),0)G@),43,�8,D3+,-,53
��,�:'
'�
�7'>�0(8;�(0,)�:7
7�
�7�7�0(8;��DH-8,�)0.,63)(/,-,�2.6�

),0)G@),43,�8,D3+,-,53
�

�.��� �/�#
�!#:���
6
5/B�@2�6


��D3.0/*).=� D(-(/3.� �7�7� 0(8;� �DH-8,� 43.� ),/,0-,� 4(/92<� ;5H/� 80.@9+(/92<L� 43.� @(*)-(� 0H/43.?� @(� /9D(/3.@).43,�
E3.?G292<�;5H/�80.@9+(/92<�D0).)�?,@4G�).�*+0(4�I#,48�(0,)��5D.6��
�
J
�

�0.@9+9�80H+8(+.0534(/.�)�+.0534.5�*D-,+9�D0)9D,@,=G295�/�D3.0/*)95�DH-0(2);��7�7�0(8;�)(*+,-9�D0).@-;?(4.
�
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�+� ��������N	
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��=���
���>��	K�
����?��
�
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� !29:


��*8-,@��,0)G@;��DH-83�4,�@)3.K�:7�2).0/2,��7�7�0(8;�/2<(@)363O�

�&7�@C 
�
� !29:26# ��" :

�0.).*��,0)G@; %0).A(0)��)38

	)-(4.8��,0)G@; �(438,�	<;@(E*8,

	)-(4.8��,0)G@; �,8;E��)38

	)-(4.8��,0)G@; �30(*-,/�%0.E.0

	)-(4.8��,0)G@; �,/3@��(D-,/*83

	)-(4.8��,0)G@; �(=23.2<��.5E38(/*83 �

� : 
� :2/!@2 


��(5,/3,495�(80.*3.L� +=
�(@�'� *+92)43,�@(�:7�2).0/2,��7�7� 0(8;L�43.�53,-9�53.=*2,�)53,49�D.0*(4,64.�/�*8-,@)3.��,@9�
�,@)(02).=
�

��*8-,@��,@9��,@)(02).=��DH-83�4,�@)3.K�:7�2).0/2,��7�7�0(8;�/2<(@)363O�

�&7�@C 
�
� :26#
� :2/!@2#C ��" :

�0)./(@432)G29��,@9��,@)(02).= �4@0).=��,6.+,

�,*+FD2,��0)./(@432)G2.A(��,@9��,@)(02).= �4@0).=��,634(/*83

	)-(4.8��,@9��,@)(02).= �H).B�#3.A,=

	)-(4.8��,@9��,@)(02).= �+.B,4��(0632)

	)-(4.8��,@9��,@)(02).= �3(+0��0E,K2)98

	)-(4.8��,@9��,@)(02).= �,@.;*)��3F28(/*83 



�(�@43;�E36,4*(/95�D(@2),*��/92),=4.A(��,64.A(��A0(5,@).43,��82=(4,03;*)9�/�@43;�':�63D2,��7�7�0(8;�)(*+,-,�D0)9=F+,�
;2</,6,� 40� ��� )53.43,=G2,� ;2</,-F� 40� �'� )� @43,� ':
7�
�7'&� 0(8;� /� *D0,/3.� ;*+,6.43,� 36(1Y� 2)-(48H/� �,@9� �,@)(02).=��
/�V��8,@.42=3
�@�@,+9�D(@=F23,�;2</,-9� 632)E,�2)-(48H/��,@9��,@)(02).=�V��8,@.42=3�EF@)3.�/94(*3Y���(*HE
���)/3G)8;��
)�D(/9?*)95�/�@43;�':�63D2,��7�7�0(8;�)��,@9��,@)(02).=�)(*+,63�(@/(-,43��+.B,4��(0632)�(0,)��4@0).=��,634(/*83L�,�D(/(-,49�
)(*+,-��0)9*)+(B��,2<(/*83
�

!/�&!#7@6


�� (5,/3,495� (80.*3.L� +=
� (@� '� *+92)43,� @(� :7� 2).0/2,� �7�7� 0(8;L� 43.� 53,-9� 53.=*2,� )53,49� D.0*(4,64.� /� *8-,@)3.�
�0(8;0.4+H/��5D.6��
�
�

�1� ���
����������L
��K��O	Y
�
�����
���?�����L
�
������=���
��	��?����
����

�>�����	K�


�

�,0)G@�*DH-83�D(@.=5;=.�*).0.A�@)3,-,K�5,=G292<�4,�2.6;�E3.?G2G�,4,63)F�09)98�3�),D(E3.A,43,�35
�D3*�D(@*+,/(/92<�09)98��

3� ),A0(?.K� )/3G),492<� )� @)3,-,64(123G� �DH-83� /� 8(6.=492<� 53.*3G2,2<� 0(8;� (E0(+(/.A(� (0,)� D(@.=5(/,492<� @)3,-,K�

),D(E3.A,/2)92<�),53.*)2)(4(�/�*D0,/()@,43;��,0)G@;�)�@)3,-,64(123�%0;D9��5D.6��
�
�/�D3.0/*)95�DH-0(2);��7�7�0(8;
�

�

�D-9/�.D3@.533�8(0(4,/30;*,�4,�@)3,-,64(1Y��5D.6��
�
��

�,0)G@�),;/,?,�0(*4G29�/D-9/�D,4@.533�4,�(E0H+�A(*D(@,02)9�3�0(*4G2G�D0.*=F�8(*)+(/G�;�/*)9*+832<�;2).*+438H/�0948;
�

�,� D3.0/*),� 0.,82=,� 4,� 43.D./4(1Y� (A0,432),� D(D9+� 4,� ;*-;A3L� D(43./,?� /*)9*29� /� D3.0/*).=� 8(6.=4(123� D(*);8;=G�

(*)2)F@4(123
�@2);/,�*3F�0(*4G2G�D0.*=F�863.4+H/�4,�(A0,432),43.�@(+92<2),*(/92<�;*-;AL�D(=,/3,=G�*3F�0H/43.?�8(6.=4.�

(2).83/,43,�0,@98,6492<�(E43?.K�8(*)+H/
��DH-8,�0.,63);=.�D6,49�(2<0(49�/9438H/�),�0(8��7�7L�D0(A4();=G2�=;?�@)3*3,=L�?.�

.B.8+9�A(*D(@,02).�D,4@.533�EF@G�@-;A((80.*(/.�3�),D./4.�EF@G�53,-9�/D-9/�4,�8(6.=49�0(8
��3.@),�(�+.05343.�8(K2,�

D,4@.533� (0,)� (� =.=� 5(?63/95� /D-9/3.� 4,� /94383� �DH-83� /� @,6*)95� 23GA;� =.*+� (A0,432)(4,
� �0,)� )� 0()/(=.5� *9+;,2=3��

3�;)9*8,43.5�34B(05,2=3L�8+H0.�D()/(6G�4,�(*),2(/,43.�/D-9/;�+.A(�09)98,�4,�/94383��5D.6��
�
L��,0)G@�EF@)3.�D;E638(/,-�

(@0FE4.�0,D(0+9�E3.?G2.�6;E�),/0).�*+(*(/4.�34B(05,2=.�/�8(6.=492<�0,D(0+,2<�(80.*(/92<
�
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��)/3G)8;�)�(E43?(495�D()3(5.5�,8+9/4(123�A(*D(@,02).=��5D.6��
�
�3@.4+9B38;=.�09)98(�(E43?.43,�D0)92<(@H/�D(10.@43(�

D(D0).)�/D-9/�4,�*DH-83�),6.?4.�)�%0;D9��5D.6L�8+H092<�2)F1Y�@)3,-,64(123�(E.=5;=.�(E*),09�4,=E,0@)3.=�@(+843F+.�*9+;,2=G�

A(*D(@,02)GL� +,832<� =,8O�E0,4?,� 0()09/8(/,L�<(+.6.L� 2.4+0,�<,4@6(/.
��.�/)A6F@;�4,� 0.6,+9/43.�43*83�;@)3,-�D0)92<(@H/�

D(2<(@)G292<�)�+92<�*.8+(0H/�/�D0)92<(@,2<�),�0(8��7�7L�09)98(�)4,2)4.=�;+0,+9�D0)92<(@H/�/�0(8;��7�7�=.*+�8(4+0(6(/,4.�

3�4,�E,0@)(�43*835�D()3(53.
��,0)G@�43.�)3@.4+9B38(/,-�3*+(+4.A(�D(A(0*).43,�/�(E*),0).�*D-9/;�4,6.?4(123
�

�,0)G@9� *DH-.8� ),6.?492<� (@� �5D.6� �
�
� 5(43+(0;=G� *9+;,2=F� 863.4+H/L� ,� +,8?.� D0(/,@)G� ,8+9/4G� D(63+98F� *D0).@,?(/G�

D(D0).)�;0;2<,53,43.�4(/92<�;*-;A�@6,�863.4+H/�)/3G),492<�)�*9+;,2=G�D,4@.532)4GL�/�+95�53F@)9�344953�;*-;A�@.)94B.82=3
�

�,� @)3.K� D;E638,2=3� 4343.=*).A(� 0,D(0+;� @(*+FD4(1Y� 6353+H/� 80.@9+(/92<� D()(*+,-,� 4,� D()3(53.� )E63?(495� @(� 0(8;�

D(D0).@43.A(
��3.�)3@.4+9B38(/,4(�0H/43.?�D0)9D,@8H/�D0).80(2).43,�/*8,W438H/�B34,4*(/92<�/�;5(/,2<�80.@9+(/92<
�

�,0)G@� 43.� /3@)3� D0).*-,4.8� ),A0(?.43,� /� ),80.*3.� (@4,/3,43,� @(*+FD492<� 63433� 80.@9+(/92<� 4,� (E.2492<� /,0;48,2<
�
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