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1. Highlights of Bank Pekao S.A. Group

1 QUARTER 1 QUARTER

2024 2023 2022 2022
INCOME STATEMENT - SELECTED ITEMS (in PLN million)
Operating income 3,762 3,531 14,733 10,664
Operating costs (1,238) (1,106) (4,631) (3,987)
Profit before income tax 1,956 1,910 8,480 2,882
Net profit attributable to equity holders of the Bank 1,514 1,446 6,578 1,717
PROFITABILITY RATIOS
Return on average equity (ROE) — nominally 19.6% 24.2% 24.71% 7.6%
Return on assets (ROA) 1.9% 2.0% 2.2% 0.6%
Net interest margin 4.2% 4.1% 4.2% 3.3%
Cost / income (lnclud|ng to contributions to the BFG cost and fee paid 39.3% 36.7% 327% 4449,
for the Protection Schemes)
Costs of risk 0.24% 0.24% 0.31% 1.12%
STATEMENT OF FINANCIAL POSITION - SELECTED ITEMS (in PLN million)
Total assets 317,369 292,628 305,723 281,139
Customers’ financing() 173,652 166,860 171,057 167,510
Amounts due to customers(”) 242,139 223,140 232,078 209,596
Debt securities issued and subordinated liabilities 14,732 10,651 12,739 13,127
Equity 31,683 25,157 30,341 22,775
STATEMENT OF FINANCIAL POSITION STRUCTURE RATIOS
Customers’ financing )/ total assets 54.7% 57.0% 56.0% 59.6%
Securities / total assets 33.9% 28.3% 32.7% 25.3%
Deposits (") / total assets 80.9% 79.9% 80.1% 79.2%
Customers’ financing () / deposits () 67.6% 71.4% 69.9% 75.2%
Equity / total assets 10.0% 8.6% 9.9% 8.1%
Total capital ratio () 16.9% 17.6% 17.5% 17.8%
EMPLOYEES AND NETWORK
Total number of employees () 15,200 14,834 15,129 14,642
Number of outlets 572 587 574 597
Number of ATMs 1,300 1,314 1,306 1,328

V] Including net investments in financial leases to customers, non-treasury debt securities and excluding reverse repo transactions.
) Excluding repo transactions and lease liabilities.
") Deposits include amounts due to customers, debt securities issued and subordinated liabilities.

) Data for all reporting dates have been recalculated taking into account the retrospective recognition of part of the profit for respectively 2023 and
2022, in accordance with the EBA position expressed in Q&A 2018_3822 and Q&A 2018_4085.

Note:  Income statement data included in the table above and other notes to the Report on activities were presented according to income statement in
a presentation form, which differs from the long form of the income statement presented in the Financial statements of the Group. Reconciliation of
income statement in the presentation form and the long form is in the point 6.8 of the Report on activities.
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2. Highlights of Bank Pekao S.A.

1 QUARTER

1 QUARTER

2023 2022

2024 2023
INCOME STATEMENT - SELECTED ITEMS (in PLN million)
Operating income 3,709 3,350 14,283 10,320
Operating costs (1,134) (1,016) (4,230) (3,658)
Profit before income tax 2,000 1,819 8,559 3,012
Net profit 1,579 1,374 6,718 1,898
PROFITABILITY RATIOS
Return on average equity (ROE) - nominally 20.7% 23.6% 25.8% 8.7%
Return on assets (ROA) 2.1% 2.0% 2.3% 0.7%
Net interest margin 4.2% 4.2% 4.3% 3.3%
Cost / income (lnclud|ng to contributions to the BFG cost and fee paid 37.0% 35.9% 309% 4279
for the Protection Schemes)
Costs of risk 0.28% 0.26% 0.26% 1.12%
STATEMENT OF FINANCIAL POSITION - SELECTED ITEMS (in PLN million)
Total assets 304,474 282,988 294 477 271,705
Customers’ financing() 158,642 155,368 157,322 155,477
Amounts due to customers(”) 242,355 223,495 232,307 209,802
Debt securities issued and subordinated liabilities 6,907 5,676 6,859 8,683
Equity 31,295 24,497 29,896 22,190
STATEMENT OF FINANCIAL POSITION STRUCTURE RATIOS
Customers’ financing )/ total assets 52.1% 54.9% 53.4% 57.2%
Securities / total assets 35.7% 29.6% 34.5% 26.8%
Deposits () / total assets 81.9% 81.0% 81.2% 80.4%
Customers’ financing ) / deposits () 63.6% 67.8% 65.8% 71.2%
Equity / total assets 10.3% 8.7% 10.2% 8.2%
Total capital ratio () 19.3% 19.9% 19.5% 19,9%
EMPLOYEES AND NETWORK
Total number of employees () 12,721 12,553 12,689 12,435
Number of outlets 572 587 574 597
Number of ATMs 1,300 1,314 1,306 1,328

Yl Including non-treasury debt securities and excluding reverse repo transactions.

) Excluding repo transactions and lease liabilities.

) Deposits include amounts due to customers, debt securities issued and subordinated liabilities.

) Data for all reporting dates have been recalculated taking into account the retrospective recognition of part of the profit for respectively 2023 and
2022, in accordance with the EBA position expressed in Q&A 2018_3822 and Q&A 2018_4085.
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3. Summary of Performance

Main P&L items

In the first quarter of 2024, we generated net profit of the Bank Pekao S.A. Group. attributable to the Bank's shareholders in
the amount of PLN 1,514 million. This result is higher by PLN 68 million than the result achieved in the first quarter of 2023,
mainly due to higher operating income, in particular higher interest income, despite the inflationary increase in operating costs.

314
-132 -4 A2 -28
Net profit attributable to  Netinterestincome  Net non-interest income Operating costs Standard cost of risk Legal risk regarding  Contributions to the Bank Net profit attributable to
equity holders of the excl. legal risk regarding foreign currency Guarantee Fund, Taxon  equity holders of the
Bank 3M 23 foreign currency mortgage loans (including certain financial Bank 3M 24
mortgage loans and costs costs of out-of-court institutions, CIT and
of out-of-court settlements) others

settlements

The ROE ratio was at the level of 19.6%.

The Group's operating income in the first quarter of 2024 amounted to PLN 3,762 million and was 6.5% higher than the income
achieved in the first quarter of 2023, mainly due to interest income.

—  The Group net interest income achieved in the first quarter of 2024 amounted to PLN 3,088 million and was higher by
PLN 314 million, i.e. 11.3% compared to the result achieved in the first quarter of 2023, mainly due to higher volumes and
a stable interest margin.

—  The Net fee and commissions achieved in the first quarter of 2024 amounted to PLN 668 million and was higher by PLN
6 million, i.e. 0.9% compared to the result achieved in the first quarter of 2023, mainly due to higher commissions from
investment funds and brokerage activities, as a result of improved sentiment on capital markets.

— The trading result achieved in the first quarter of 2024 amounted to PLN 122 million and was lower by PLN 36 million
compared to the result achieved in the first quarter of 2023 due to the lower valuation of derivative instruments.

—  Netother operating income and expenses in the first quarter of 2024 amounted to (minus) PLN 117 million and were lower
by PLN 54 million compared to the first quarter of 2023 due to higher costs related to legal risk related to foreign currency
mortgage loans, compensated by the reversal of impairment losses due to allowances for expected credit losses.

Operating costs in the first quarter of 2024 amounted to PLN 1,238 million and were higher by PLN 132 million, i.e. 11.9%
compared to the first quarter of 2023, mainly due to the inflation indexation of wages.

The result on allowances for expected credit losses in the first quarter of 2024 amounted to PLN 108 million and was higher
by PLN 3 million, i.e. 2.9% than in the first quarter of 2023, despite the positive impact of the reduction in provisions for legal
risk regarding foreign currency mortgage loans in CHF.

Contributions to the Bank Guarantee Fund in the first quarter of 2024 amounted to PLN 239 million and were lower by PLN
47 million i.e. 24,5% than in the first quarter of 2023.

The tax on certain financial institutions in the first quarter of 2024 amounted to PLN 223 million and was higher by PLN 4 million,
i.e. 1.8% than in the first quarter of 2023 due to the increase in the Bank's assets.
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Volumes

As at the end of March 2024, loans and advances at nominal value amounted to PLN 180,795 million and were higher by PLN
6,106 million, i.e. 3.5% than at the end of March 2023. As at the end of March 2024 the volume of retail loans amounted to
PLN 81,986 million and were higher by PLN 6,283 million, i.e. 8.3% than at the end of March 2023. Corporate loans including
non-treasury debt securities at the end of March 2024 amounted to PLN 98,809 million and were lower by PLN 177 million, i.e.
0,2% compared to the end of March 2023.

As at the end of March 2024 amounts due to the Group’s Customers and Debt securities issued amounted to PLN 256,871
million and were higher by PLN 23,081 million, i.e. 9.9% than at the end of March 2023.

The value of net assets of investment funds managed by Pekao TFI S.A. amounted to PLN 26,184 million and was higher by
PLN 5,949 million, i.e. 29.4% compared to the end of March 2023.

In the first quarter of 2024, we increased commercial activities, actively supported customers in maintaining financial liquidity,
continued the digitization and automation of processes and the implementation of advanced digital solutions.

In the first quarter of 2024, we opened 167 thousand accounts for individual customers, including over 36 thousand accounts
were created for selfies. We also achieved good acquisition results among young customers aged up to 26, we opened 48
thousand for young people, which constitutes 29% of total accounts.

In the first quarter of 2024, the number of active mobile banking customers increased by 87 thousand to the level of over 3.2
million, i.e. to the target assumed in the strategy at the end of 2024 and was +13% higher than a year ago and +28% higher
than two years ago.

We offer a wide range of deposit offers to individual clients, including: interest rate of 7.0% per annum on savings accounts,
deposit with the fund at 7.5% per annum for a period of 6 months.

We have extended a special offer for individual and corporate customers from Ukraine.

Report of Bank Pekao S.A. Group for the first quarter of 2024
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We focused our activities in the following key strategic areas (in accordance with the adopted Strategy for 2021-2024).

CUSTOMER GROWTH
In the first quarter of 2024, we opened 167 Thanks to commercial activities, our
thousand accounts for individual customers, balance sheet total increased by 8.5% yly
including over 36 thousand accounts were (to PLN 317 billion), with volumes of retail
created for selfies. We also achieved good clients increasing by 10.8% yly to the level
acquisition results among young customers PLN 139 billion, and corporate deposits by

aged up to 26, we opened 48 thousand for 5.4% yly to the level PLN 102 billion.
young people, which constitutes 29% of

total accounts.

In the first quarter of 2024, the number of
active mobile banking customers increased

by 87 thousand to the level of over 3.2
million, i.e. to the target assumed in the
strategy at the end of 2024. @

CUSTOMER

RESPONSIBILITY EFFICIENCY EFFICIENCY
We maintained the solid capital base Operating costs in the first quarter
(TCR amounted to 16.9% as at the end of of 2024 amounted to PLN 1,238 million and
March 2024) and the safe liquidity profile were higher by PLN 132 million, i.e. 11.9%
reflected by net loans to deposits ratio at compared to the first quarter of 2023, mainly
67.6%. This, together with high level of due to the inflation indexation of wages.

capital, enables for further solid and stable
development of the Group’s activities.

Strategy and key financial indicators

»Responsible Bank. Modern banking” is th strategy for the years 2021-2024, announced in March 2021.
According to the strategic plan:

e we are a universal bank, we want to be the bank of first choice for our clients,

e we develop a remote distribution and customer service model,

e we focus on cost and process efficiency,

e we are growing in the most profitable market segments.

Our ambition is a strong position among the most profitable and effective banks in Poland, including increasing the
return on equity (ROE), reducing the cost-to-income ratio and increasing the number of active mobile banking
customers.

Report of Bank Pekao S.A. Group for the first quarter of 2024
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4. External Activity Conditions

Economic growth

Last year was the weakest one for the Polish economy since

= the pandemic crisis - GDP increased by 0.2% compared to
/K-/-‘/_\R 5.3% a year earlier. However, the last quarter of the year
brought clear signals of a rebound in economic activity, and

L GDP increased by 1% yoy compared to 0.5% in the previous
quarter. The growth structure indicated continued negative
consumption growth (-0.1% yoy). In turn, the solid

wa s s ww e e am we ae aps  INVEStmMent result (+8.7% yoy) and the contribution of net
vt comuln et Crange nnuenors exports (+3.2 p.p.) contributed to GDP growth. The increase

e et erpots s Pubic consption ——oop in activity in fourth quarter will continue throughout this year.

Macroeconomic data from recent months suggest that the economy grew by 1.5% yoy in the first quarter. In our opinion, the

recovery will gain momentum in the coming quarters, and its main source will be a rebound in consumption due to the

unprecedented increase in real households income and improved sentiment due to lower inflation. Factors weakening the
growth rate in 2024 will be net exports as a result of the poor sentiment in the main trading partners and the growing domestic

demand. As a result, we expect GDP to grow by approximately 3% in 2024.

o &H h M o N e o o

Inflation and monetary policy

Consumer inflation (CPI) in Poland continued its

0 NEP roference rate () disinflationary trend in the first quarter of 2024, decreasing
T o to levels consistent with the NBP inflation target. In March,
® Core nfiatin %, yoy) inflation dropped to 2% yoy - this is the minimum this year

and the lowest reading in 5 years. However, the stay around
b the inflation target will be temporary (it will last at least until
S, I/V\,\ June). From the beginning of the second half of the year, the
0 "\Vr \WJ\" = shape of the inflation path will strongly depend on regulated
. factors regarding energy tariffs. At the end of 2024, inflation

, will rebound to approximately 4-4.5% yoy, but this rebound
Cak09 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 221 2022 2023 2024 will be based main|y on non-core factors.

Low pressure from food prices plays a major role in the stronger-than-expected pace of disinflation. For a long time, prices of
agricultural goods, fertilizers, feed and energy have been falling on global markets, which have a significant impact on the
costs of agricultural production and, ultimately, on food for the final consumer. Also important is the current price war between
discount stores in Poland which by lowering their margins are trying to take over part of the market with lower prices. This is
also important in the context of the return to the higher VAT rate on basic food products from the beginning of April. More and
more large retailers declare that they will not increase prices for consumers, "taking on" some of the VAT hike. Assuming that
retail chains will fully pass on the VAT increase to consumers, we estimated its impact on inflation at +0.8 p.p. However,
because of the price war, this impact will be smaller and spread over time.

Core inflation also continued its disinflationary trend in the first quarter of 2024, decreasing in March to 4.6% yoy. We still
benefit from the high reference base (at least until April). However, core inflation momentum is going down as well, because
the external shocks that influenced it in recent years - such as the energy or supply shock - have faded away. Price processes
will eventually be dominated by factors related to the domestic economy. We assume that core inflation will continue to decline
asymptotically throughout 2024. However, with the beginning of economic recovery and continued good situation in the labour
market (high wage growth, low labour supply), inflationary pressure will gradually rise and in 2025 yoy core inflation will go up.

The Monetary Policy Council remains hawkish amid uncertainty related to the increase in regulated prices, as well as the scale
of the expected economic recovery and the resulting rebound in inflation in the second half of the year. The NBP forecasts
published in March also indicate a significant risk of not achieving the inflation target in the medium term. We further assume
that interest rates will remain unchanged until the end of 2024 or even 2025. Financial markets have finally become convinced
that a longer-term stabilization of interest rates in Poland is possible (FRA contracts indicate no cuts this year). The risk of cuts
only due to possible excessive appreciation of the zloty.

Report of Bank Pekao S.A. Group for the first quarter of 2024
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Fiscal policy
- The state of public finance was deteriorating in late 2023
; and early 2024. In December 2023, the Ministry of Finance
E showed record borrowing needs of PLN 150.9 billion, and
0 while this was undoubtedly an outlier observation, the

borrowing needs are to remain on an upward trajectory
heading towards the PLN 252 billion figure enshrined in the
0 A Budget Act, looking ahead to the end of the year. The
budget deficit is also on the rise - the result for March (PLN
-98 billion — a 12M rolling sum) exceeds the record deficits
of the COVID-19 pandemic era (PLN -81.8 billion of January
2021). The budget deficit is widening despite a marked
acceleration on the revenue side - in March 2024, total budget revenue growth was 16.9% yly, including an increase in the
annual rolling sum of VAT revenue of 2.7% yly, which is associated with an improvement in Poland's consumer economy, and
should also correspond to changes in the VAT tariff in subsequent months. Nonetheless, the increase in budget revenue was
not able to offset rising expenditure, which recorded a 30.0% y/y growth in March. The increase in budget expenditure is prima
facie linked to the cost of increased military spending following the outbreak of war in Ukraine, as well as the implementation
of public policies announced during the parliamentary elections (wage increases for the public sector, the valorisation of child
benefit, the 'Active Parent' programme).

2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Net borrowing needs of the government Central government deficit <+ veee Forecast

In 2024 a deficit of around 5% of GDP is expected. Elevated levels of public spending related to both defense needs and
energy grid/powerplants modernisation will continue this year and beyond. There are no plans for these expenditures to be
balanced by a commensurate increase in the tax burden. The abolition of 0% VAT on food will bring less than PLN 10 billion
a year to the budget, the shape of the partial unfreezing of energy prices remains unknown, and in addition, the ongoing work
on reforming the capital gains tax and the health contribution may further deplete state revenues. This will result in an increase
in the budget's borrowing needs, which will put upward pressure on Treasury bond yields (despite the liquidity surplus observed
in the financial sector, which has had a mitigating effect on potential yield increases).

Exchange rate

By the end of 2023, markets were expecting that the major

central banks would relatively quickly move to interest rate
cuts (futures contracts priced in March 2024), but in the first
quarter of 2024, these expectations faded under the
influence of data suggesting more persistent inflation,
especially in the US. As a result, treasury bonds lost ground
during this period. The yield on the US 10-year note
increased by 50bps and the German by 25 bps. Changes at
the short end of the curve were of a similar scale.
The beginning of the second quarter of 2024 brought a
T USDIPLN —EURJPLN —— GHFIPLN continuation of these trends.

2021 2022 2023 2024

In the first quarter of 2024, the Polish zloty significantly strengthened due to improved sentiment towards the Polish currency
following the unlocking of funds from the National Recovery Plan (NRP) for Poland (a total of 23 billion EUR in grants and 34
billion EUR in loans) and the hawkish stance of the Monetary Policy Council regarding the resumption of interest rate cuts.
EUR/PLN decreased from 4.35 in January to 4.29 at the end of March 2024. Polish currency benefitted also from the relatively
low global risk aversion during this period. Polish government bonds, however, depreciated following the base markets and
due to the upward revision of the market's projected interest rate path in Poland. The yields of 10-year POLGBs in the first
quarter of 2024 increased by 20 bps to 5.5%.

Banking sector

At the end of February 2024, net profit in the banking sector stood at PLN 7.4 billion, up by PLN 1.2 billion yoy (+19.0% yoy)
and PLN 3.6 billion higher than in January. On the revenue side, the main driver of profit growth was interest income, which
rose by PLN 965.9 million yoy despite lower interest rates than a year ago. Profit growth was constrained by rising costs and
depreciation (PLN 820.0 million yoy); one needs to keep increased tax charges in mind as well (PLN 302.4 million).

The balance sheet total of the banking sector amounted to PLN 3,075.6 billion in February, an increase of +9.8% yoy. The
growth in the assets of monetary financial institutions was driven primarily by debt instruments, the value of which increased
by PLN 108.6 billion yoy and, as a proportion of total assets, by 2.1 p.p. (to 18.5%). It is worth noting that the dynamic growth
of debt instruments held by banks was accompanied by a stagnation of loans in assets (-0.96% yoy and -4.5 p.p. as a proportion
of total assets).

Report of Bank Pekao S.A. Group for the first quarter of 2024
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According to the central bank data, the gap between loans

1 1% and deposits is widening. The high positive dynamics of
= 1w deposits (10.4% yoy in February) and negative dynamics of
o W\ﬂv\/,.\/\/ o loans (-0.6% yoy) bolster the downward trend of the loan-to-
g i deposit ratio, which is now at a historically low level of
- % 67.2%. The rapid growth of nominal deposits is linked to the
12% 0% . .
Bt s structural process of replenishment of household savings -
-18% 60% . . . )
creertELoo0recoeSRERRSRANENRTRYS retail deposits have been growing at a double-digit rate for
S E a0 EE a0 EE A0ES AOE SO0 ES Q0ES OSSO0

2338235323383 388233323888388233382 m0nths(10.8%y0yinFebrual’y).

Loans to deposits (r.s.) Deposits, yly

Loans, yly

Corporate deposit dynamics also remain positive, but are clearly decelerating (from 17.2% yoy in February 2023 to 2.4% yoy
in February 2024). With the negative dynamics of corporate credit, this may indicate an increased scale of current operations
(and partly also investment) funding from companies' own funds. Meanwhile, retail credit volume dynamics are improving,
although still negative (-0.6% yoy in February 2024). A large role in this process is played by the positive dynamics of consumer
credit (2.9% yoy), the appetite for housing loans also seems to be growing (-1.2% yoy in February against -1.9% yoy in January
and -4.7% yoy in February last year).

Report of Bank Pekao S.A. Group for the first quarter of 2024 10
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5. Important Events and Achievements

5.1 Description of the Group

The composition of Bank Pekao S.A. Group is presented in the Notes to the Interim Condensed Consolidated Financial
Statements of Bank Pekao S.A. Group for the period of 3 months ended on 31 March 2024.

5.2 Changes in the Group’s structure
In the first quarter of 2024, there were no changes in the Bank Pekao S.A. Group.

5.3 Changes in the Statutory Bodies of the Bank

Supervisory Board

On 17 April 2024 the Ordinary General Meeting of the Bank on 17 April 2024, taking into account the assessment of compliance
with suitability requirements, appointed the members of the Supervisory Board of the Bank for a new joint term of three years,
beginning on 18 April 2024.

The following persons were appointed to the Supervisory Board of the Bank:
Mr. Krzysztof Czeszejko-Sochacki — member of the Supervisory Board

Mr. Bartosz Grzeskowiak — member of the Supervisory Board

Mr. Radostaw Niedzielski — member of the Supervisory Board

Mr. Jacek Niescior — member of the Supervisory Board

Mr. Artur Nowak-Far — member of the Supervisory Board

Mr. Artur Olech — member of the Supervisory Board

Mr. Robert Sochacki — member of the Supervisory Board

Mrs. Anna Wawrzyriczak-Palynyczak — member of the Supervisory Board

According to the submitted statements none of the members of the Supervisory Board of the Bank conduct any business
competitive to that of the Bank and none of the members is involved in a competitive business as a shareholder or partner in
a civil law company, a partnership or a corporation or a member of a corporate body of a legal person. According to the
submitted statements none of the members of the Supervisory Board of the Bank is registered in the Register of Insolvent
Debtors kept pursuant to the provisions of the KRS (National Court Register) Act of 20 August 1997.

The composition of the Supervisory Board of Bank Pekao S.A. has as follows:

AS AT THE DATE OF SUBMITTING THE REPORT

FOR THE FIRST QUARTER OF 2024 LB, )

AS AT THE DATE OF SUBMITTING
THE REPORT FOR 2023

Artur Olech Beata Kozlowska-Chyta Beata Kozlowska-Chyta

Chairman of the Supervisory Board Chairwoman of the Supervisory Board Chairwoman of the Supervisory Board
Bartosz Grzeskowiak Malgorzata Sadurska Malgorzata Sadurska

Deputy Chairman of the Supervisory Board Deputy Chairwoman of the Supervisory Board Deputy Chairwoman of the Supervisory Board
Artur Nowak-Far Stanistaw Ryszard Kaczoruk Stanistaw Ryszard Kaczoruk

Deputy Chairman of the Supervisory Board

Secretary of the Supervisory Board

Secretary of the Supervisory Board

Anna Wawrzynczak-Palynyczak Sabina Bigos-Jaworowska
Secretary of the Supervisory Board Member of the Supervisory Board

Sabina Bigos-Jaworowska
Member of the Supervisory Board

Krzysztof Czeszejko-Sochacki Michat Kaszynski
Member of the Supervisory Board Member of the Supervisory Board

Michat Kaszynski
Member of the Supervisory Board

Radostaw Niedzielski Marian Majcher
Member of the Supervisory Board Member of the Supervisory Board

Marian Majcher
Member of the Supervisory Board

Jacek Niescior Marcin Izdebski
Member of the Supervisory Board Member of the Supervisory Board

Marcin Izdebski
Member of the Supervisory Board

Robert Sochacki
Member of the Supervisory Board
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Management Board of the Bank

The composition of the Management Board of Bank Pekao S.A. has as follows:

AS AT THE DATE OF SUBMITTING THE REPORT

FOR THE FIRST QUARTER OF 2024

Leszek Skiba
President of the Management Board

31 MARCH, 2024

Leszek Skiba
President of the Management Board

AS AT THE DATE OF SUBMITTING
THE REPORT FOR 2023

Leszek Skiba
President of the Management Board

Jarostaw Fuchs
Vice President of the Management Board

Jarostaw Fuchs
Vice President of the Management Board

Jarostaw Fuchs
Vice President of the Management Board

Marcin Gadomski
Vice President of the Management Board

Marcin Gadomski
Vice President of the Management Board

Marcin Gadomski
Vice President of the Management Board

Jerzy Kwiecinski Jerzy Kwiecinski Jerzy Kwiecinski
Vice President of the Management Board Vice President of the Management Board Vice President of the Management Board
Pawet Straczynski Pawet Straczynski Pawet Straczynski

Vice President of the Management Board

Vice President of the Management Board

Vice President of the Management Board

Btazej Szczecki
Vice President of the Management Board

Btazej Szczecki
Vice President of the Management Board

Btazej Szczecki
Vice President of the Management Board

Wojciech Werochowski
Vice President of the Management Board

Wojciech Werochowski
Vice President of the Management Board

Wojciech Werochowski
Vice President of the Management Board

Piotr Zborowski
Vice President of The Management Board

Piotr Zborowski
Vice President of The Management Board

Piotr Zborowski
Vice President of The Management Board

Magdalena Zmitrowicz
Vice President of the Management Board

Magdalena Zmitrowicz
Vice President of the Management Board

Magdalena Zmitrowicz
Vice President of the Management Board

The Management Board ensures that the management system at the Bank is transparent and effective and runs the Bank's
affairs in compliance with applicable laws and Best Practices. The core values underlying the management of the Bank are
professionalism, reliability and confidentiality.
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5.4 The Bank’s share capital and share ownership structure

As at 31 March, 2024, the share capital of Bank Pekao S.A. amounted to PLN 262,470,034 and remained unchanged until the
date of submitting the report. The Bank's share capital was divided into 262,470,034 shares in the following series:

— 137,650,000 Series A bearer shares with a par value of PLN 1.00 per share,
— 7,690,000 Series B bearer shares with a par value of PLN 1.00 per share,

— 10,630,632 Series C bearer shares with a par value of PLN 1.00 per share,
— 9,777,571 Series D bearer shares with a par value of PLN 1.00 per share,
— 373,644 Series E bearer shares with a par value of PLN 1.00 per share,

— 621,411 Series F bearer shares with a par value of PLN 1.00 per share,

— 603,377 Series G bearer shares with a par value of PLN 1.00 per share,

— 359,840 Series H bearer shares with a par value of PLN 1.00 per share,

— 94,763,559 Series | bearer shares with a par value of PLN 1.00 per share.

All the existing shares are ordinary bearer shares. There are no special preferences or limitations connected with the shares,
or differences in the rights attached to them. The rights and obligations related to the shares are defined by the provisions of
the Polish Commercial Companies Code and other applicable law.

Shareholders of Bank Pekao S.A., holding directly or indirectly, through subsidiaries, at least 5% of the total number of votes
at the General Meeting of the Bank, are as follows:

SHARE IN SHARE SHARE IN SHARE
NUMBER OF SHARES ~ CAPITAL AND TOTAL NUMBER OF SHARES  CAPITAL AND TOTAL
AND VOTES AT THE NUMBER OF VOTES AND VOTES AT THE NUMBER OF VOTES

GENERAL MEETING AT THE GENERAL GENERAL MEETING AT THE GENERAL

SHAREHOLDER’S NAME VEETING VEETING
ASATTHE BT ESPFO?#BF“QLTT'ug AS AT THE DATE OF SUBMITTING

FIRST QUARTER OF 2024 Vs 2 RE 0 A R

Powszechny Zakfad Ubezpieczen S.A. 52,494,007 20.00% 52,494,007 20.00%
Polski Fundusz Rozwoju S A. 33,596,166 12.80% 33,596,166 12.80%

Funds managed by Nationale-Nederlanden Powszechne

0, 0,
Towarzystwo Emerytalne S.A. 18,893,000 7.20% 16,800,000 6.40%
Funds managed by Powszechne Towarzystwo o 0
Emerytalne Allianz Polska S.A. 14,175,051 5.40% 15,500,051 5.91%
Other shareholders (below 5%) 143,311,810 54.60% 144,079,810 54.89%
Total 262,470,034 100.00% 262,470,034 100.00%

Until the date of submitting the report the Bank has not received any other notifications regarding changes in the ownership
structure in accordance with par. 69 of the Act of July 29, 2005 on Public Offerings and Conditions Governing the Introduction
of Financial Instruments to an Organized System of Trading, and on Public Companies.
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5.5 Financial credibility ratings

Bank Pekao S.A. financial credibility ratings

Bank Pekao S.A. co-operates with three leading credit rating agencies: Fitch Ratings (the Fitch), S&P Global Ratings (S&P),
and Moody'’s Investors Service. In the case of the first two agencies, the ratings are provided on a solicited basis under relevant
agreements and with respect to Moody’s Investors Service the ratings are unsolicited and they are based on publicly available

information and review meetings.

As of 31 March 2024, Bank Pekao S.A. had assigned following financial credibility ratings:

FITCH RATINGS BANK PEKAO S.A. POLAND

Long-Term Default rating (IDR) BBB A-

Short-Term Default Rating F2 F1

Viability Rating bbb

Government Support Rating No support

Outlook Stable Stable
. ! . AA-(pol)

National Long-Term Rating (stable outiook)

National Short-Term Rating F1+(pol)

S&P GLOBAL RATINGS BANK PEKAO S.A. POLAND

Long-term rating in foreign currencies BBB+ A-

Long-term rating in domestic currency BBB+ A

Short-term rating in foreign currencies A-2 A-2

Short-term rating in domestic currency A-2 A-1

Stand-alone credit profile bbb+ -

Outlook Positive Stable

Rating of Senior Preferred series SP1 bonds BBB+

Rating of Senior Non-Preferred series ESN1 bonds BBB

Rating of Senior Non-Preferred series SN3 bonds BBB

S&P GLOBAL RATINGS (RESOLUTION COUNTERPARTY BANK PEKAO SA. POLAND

RATING)

Long - term RCR in foreign currencies A

Short - term RCR in foreign currencies A2

Long - term RCR in domestic currency A-

Short - term RCR in domestic currency A2

MOODY’S INVESTORS SERVICE

(UNSOLICITED RATING) BANK PEKAO S.A. POLAND

Long-term foreign-currency deposit rating A2 A2

Short-term deposit rating Prime-1 Prime-1

Baseline Credit Assessment baa2

Long-term counterparty risk assessment A2(cr)

Short-term counterparty risk assessment Prime-1(cr) -

Outlook Stable Stable

Long-term Counterparty Risk Rating (CRR) A2

Short-term Counterparty Risk Rating (CRR) Prime-1

On 4 April 2024 S&P informed the bank about assigning long-term rating of BBB for the issue of Senior Non-Preferred series
SN3 bonds.

On 10 April 2024 Moody'’s informed the bank about maintaining the ratings of the bank at the current level with the stable
outlook.

According to Moody’s the affirmation of Bank Pekao's baa2 BCA reflects the bank's improved profitability, which Moody's
Ratings expects will soften in 2024 but to remain at strong levels, and robust capitalization with a substantial buffer over
regulatory requirements. The affirmation of Bank Pekao's BCA also incorporates its stable funding profile, predominantly with
domestic deposits and large liquidity buffers.
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Pekao Bank Hipoteczny S.A. financial credibility ratings
Pekao Bank Hipoteczny S.A. cooperates with the international rating agency Fitch Ratings.

Fitch emphasizes that the rating of Pekao Bank Hipoteczny S.A. is related to the rating of Bank Pekao S.A., which holds 100%
of the Bank's shares. Fitch believes in the rating of Pekao Bank Hipoteczny S.A. is influenced by the level of integration with
the parent company and the scale of operations as well as the Bank's capital.

At the end of March 2024, the long-term rating of Pekao Bank Hipoteczny S.A., assigned by the Fitch rating agency, was at
the BBB level with a "Stable" outlook. Covered bonds issued by Pekao Bank Hipoteczny S.A. had a "BBB+" rating.

The high rating of the letters means that Pekao Bank Hipoteczny S.A. has the ability to issue securities with a high level of
security and obtain long-term funds for lending activities.
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5.6 Awards and distinctions

The activities of Bank Pekao S.A. gained wide recognition by clients, industry specialists, the market and the media, as
evidenced by numerous awards and distinctions granted by Polish and foreign institutions.

The most important awards and distinctions received in the first quarter of 2024:

SME Banking Awards 2024

Vice-President of the Management Board of Bank Pekao S.A. - Magdalena Zmitrowicz, supervising the Corporate Banking
Division, was the winner in the SME Banker of the Year category in the competition of the international organization Qorus.
The vice president was recognized for her exceptional contribution to the development of SME banking, long-term support for
companies and above-average results in the sector.

Bank Pekao S.A. recognized as the best investment bank for the eighth time
For the eighth time, we have won the title of the best investment bank in Poland "The Best Investment Bank in Poland for
2023" awarded by the renowned Global Finance magazine.

Euromoney magazine awards in the Market Leader in Poland and Best Services in Poland categories

For the third year in a row, we were twice awarded for trade financing services in a competition organized by the renowned
international magazine Euromoney. In this year's Best Trade Finance Survey ranking, the Bank was recognized as the market
leader in Poland, winning the title of Market Leader in Poland 2023 and overtook the competition in the Best Services in Poland
2023 category.

Bank Pekao S.A. For the sixth time, it received the prestigious distinction "The Best Trade Finance Provider in Poland"
For the sixth time, we received a distinction from Global Finance magazine. Our knowledge of local economic conditions,
customer needs and innovation in products and services were appreciated.

The Best Bank in Poland and the Central and Eastern European region in terms of Sustainable Financing

We were recognized as the best bank in Poland and the Central and Eastern European region in terms of sustainable financing
and received the awards "The Best Bank for Sustainable Finance in Poland for 2024" and "The Best Bank for Sustainable
Finance in Central and Eastern Europe for 2024", which were awarded by the renowned Global Finance magazine.

In addition, we received additional awards "The Best Bank for Green Bonds in Central and Eastern Europe for 2024" and "The
Best Bank for Transition/Sustainability Linked Bonds in Central and Eastern Europe for 2024".

Our activities in financing initiatives and bond issue programs aimed at the country's energy transformation, mitigating the
negative effects of climate change, supporting local communities and the development of sustainable infrastructure projects
were appreciated.

"Institution of the Year",

In the 9th edition of the ranking, we were distinguished in seven categories. We took first places in two categories related to
remote and mobile service, and in the next five the Bank was among the leaders. The bank was also awarded in the following
categories:

— the best service in the facility for positive experiences and understanding of customers during direct contacts. The titles
of the Best Bank Branches in Poland were awarded to as many as 30 branches of the Bank,

— the best Private Banking - the high competences of advisors, the ability to present a wide range of solutions and the
partnership approach during meetings were appreciated,

— the best bank for companies - the outstanding quality of customer service for customers interested in learning about the
account offer and additional services for companies was appreciated,

— the best process of opening an account at a branch,

—  the best remote account opening process - the efficient and friendly account opening process was appreciated both in
the branch and in the selfie process.

After summarizing all 10 ranking categories, we were recognized as the second best bank in Poland.

Pekao Leasing awarded by the Home&Market
The company received a distinction for the offer of a non-standard product - real estate leasing, and thanks to the volume of
contracts concluded every year, we are among the leading companies on the leasing market.

Five Alfa awards for Pekao TFI

Pekao TFI won the Alfa 2023 main prize in the "Investment Fund Company" category and in the "Best PPK funds" category.
Alfa 2023 awards also went to the following subfunds: Pekao Stabilnego Wzrostu, Pekao Obligacji — Dynamiczna Alokacja 2,
Pekao Dtuzny Active. In addition, Pekao TFI subfunds won Alfa 2023 awards: Pekao Dynamicznych Spdtek, Pekao Obligacii
— Dynamiczna Alokacja FIO, Pekao Obligacji Plus.
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5.7 Bank Pekao S.A. on the Polish banking market

Bank Pekao S.A. is a universal commercial bank offering all financial services available in Poland for individual and institutional
clients. A wide range of products, innovative solutions and individual approach ensure comprehensive financial support for
clients and an integrated customer service model is a guarantee of the highest quality of services and optimal adjustment to
changing customer needs. Since 2017, Bank Pekao S.A. is part of the PZU S.A. capital group, the largest financial institution
in Central and Eastern Europe.

A wide product offer, innovative solutions and individual approach provide comprehensive financial service to clients and the
integrated customer service model provides the highest quality of services and their optimal adaptation to changing needs.
The Bank has measurable advantages that allow it to compete effectively on the market and strengthen its market position in
the strategic areas of the Bank's operations. The Bank offers competitive products and services on the Polish market, and high
level of customer service and a well-developed distribution network.

BUSINESS MODEL
The Bank’s business model is based on customer segmentation with the following groups of customers:

e RETAIL BANKING AND PRIVATE BANKING - serving individual clients, including affluent private banking clients and
micro enterprises. Private banking clients are offered investment advisory through private banking centers and remote
channels, while all individual clients and micro-enterprises are served through a wide network of branches and partner
outlets supported by market-leading remote service channels, including digital channels,

ENTERPRISE BANKING - providing financial services to clients from small and medium-sized enterprises sector that
are served by relationship managers with the support of product specialists. The service is carried out in specialized
Business Customer Centers, Corporate Centeres and universal retail branches. Customers are offered with products and
services tailored to their individual needs based on solutions proven in corporate banking and adapted to the needs of
the enterprise segment,

CORPORATE AND INVESTMENT BANKING - providing financial services to large enterprises (segmentation by
revenues of companies), public sector entities, financial institutions and entities from the commercial real estate financing
sector. Corporate and investment banking clients are served by relationship managers with the support of product
specialists.

Distribution channels

The Bank offers to its clients a broad distribution network with ATMs and outlets conveniently located throughout Poland as
well as a professional call center and a competitive online and mobile banking platform for individual, corporate and micro-
enterprises.

31.03.2024 31.03.2023

Total number of outlets 572 587
own outlets 487 507
partner branches 85 80

Total number of own ATMs 1,300 1,314

The number of accounts
At the end of March 2024, the Bank maintained 8,183.6 thousand PLN denominated current accounts, 365.0 thousand

mortgage loan accounts and 577.9 thousand “Pozyczka Ekspresowa” (Express Loan) accounts.
(in thousand)

31.03.2024 31.03.2023

Total number of PLN current accounts () 8,183.6 7,590.4
of which packages 5,776.1 5,429.6
Number of mortgage loans accounts () 365.0 365.8
of which PLN mortgage loans accounts 345.8 341.2
Number of Pozyczka Ekspresowa loan accounts (*) 577.9 578.9

() Number of accounts including accounts of prepaid cards.
(") Retail customers accounts.
(") Pozyczka Ekspresowa, Pozyczka Ekspresowa Biznes.

The data presented according to the business model based on the managerial model in which the main criterion for dividing
the Group's reporting is the classification of the client depending on his profile and service model.
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RETAIL BANKING AND PRIVATE BANKING

Strategy - The ,,Customer” pillar

We are intensively developing digital channels as well as quick and convenient service processes. We seek to enable retail
clients to handle almost any matter online. The digitization rate of nearly 100% is one of the key strategic aspirations.

The PeoPay mobile application becomes the main channel of contact with the client. We plan to make even greater use of
advanced data analytics and modern sales support tools in order to personalize the offer. improve service quality and
increase the tendency to recommend our services. The key measure of success that we strive for is a leap advance in
customer satisfaction rankings.

Development of electronic and mobile banking

In the first quarter of 2024, the number of active mobile banking customers increased by 87 thousand to the level of over 3.2
million, i.e. to the target assumed in the strategy at the end of 2024 and was +13% higher than a year ago and +28% higher
than two years ago. The number of active mobile customers using the PeoPay application increased by 104 thousand to 3.0
million and was +17% higher than a year ago and +38% higher than two years ago.

Mobile banking users ! (ths)  PeoPay users " (ths.)
+28% +38%
+13% +17%
3222 2978
2856 255
2 516 2157
1q'22 19'23 1q'24 lq'22 lq'23 Iq'24

() Unique user actively using electronic banking is a user who logged in to the system and the mobile service m.pekao24.pl. at least once during the last
quarter (in case of using different mobile channels the client is counted only once).
) Unique user PeoPay application who logged in to the system PeoPay at least once during the last quarter.

In the first quarter of 2024, the number of business customers actively using electronic banking increased by 4.4 thousand to
the level of 248 thousand. The number of active business mobile banking customers increased by 3.8 thousand to the level of
148 thousand.

In the first quarter of 2024, we introduced the following in PeoPay and Pekao24 electronic banking:

—  registration in the Miles & More program,

—  Skarbonka account, which supports saving for a selected purpose,

— request for a BLIK transfer in PeoPay,

— information about the client's insurance,

— ability to personalize the application for Private Banking,

— new and more functional chat with hotline employees and presentation of customer advisor data,
— new seasons of educational games in the PeoPay KIDS application,

— two level login to the Pekao24 website using the PeoPay application,

— ability to submit applications for support services for people with disabilities,

—  possibility of ordering a duplicate credit card.
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Strategy - The ,,Growth” pillar

We strive for business growth in the most profitable market segments product groups and areas of untapped
potential, which will result in improved profitability. i.e. consumer finance and in the micro-enterprises segment.
Over the next four years, Pekao wants to acquire over 400 thousand individual customers every year and increase its
market share in cash loans. Moreover we will seek to rejuvenate the demographic structure of the retail customer base.
The goal is to acquire over 600 thousand customers under 26 years of age by 2024.

We also focus on digital growth in investment products. We are also strengthening business synergies with the PZU
Group, which will result in an increase in sales of insurance products and a twofold increase in the gross written premium
by 2024.

Number of clients and accounts

In the first quarter of 2024, we opened 167 thousand accounts for individual customers, including over 36 thousand accounts
opened for selfies. We also achieved good acquisition results among young customers aged up to 26, we opened 48 thousand
for young people, which constitutes 29% of total accounts. As a result, the number of personal accounts for individual clients
increased by +104 thousand in the quarter and by +322 thousand compared to the end of the first quarter of 2023.

Record sales of accounts in the first quarter of 2024 were supported by the marketing campaign of Konto Przekorzystne with
the high-interest Savings Account conducted on television and on the Internet, as well as activities encouraging parents to
open the first account for their child at the Bank during submitting applications for the 800+ parental benefit.

We launched subsequent editions of promotions for opening online accounts, under which customers could receive a bonus
of up to PLN 200 for opening an account and actively using a debit card, we continued to provide offers with attractive interest
rates on funds on the M6j Skarb savings account and promotions for opening an account addressed to parents.

Number of new account Swiat Premium, offered to customers who deposit funds above PLN 200 thousand in the Bank's
savings products reached the level of over 10 thousand i.e. sales increase by +20% more than in the same period a year
earlier.

We have released another function in the PeoPay application - a BLIK transfer request. Transfers to a BLIK phone number are
a convenient way of making settlements between friends and eagerly used by bank customers. The money reaches the
recipient in real time, even if is an account in another bank. Requesting a BLIK transfer helps you efficiently manage group
finances in various situations, e.g. when several people have to pay a joint bill or are collecting money for a specific purpose.

In the PeoPay application and on the Pekao24, we have made available a new product - Skarbonka, which allows you to
flexibly save money for a purpose chosen by the customer. The Bank's customers can set up the Skarbonka themselves in
their application, define the name, set the savings goal, the amount of regular payments if they want to save systematically
and the end date of the Skarbonka.

On the platform "If not now, when..." we present young people with safe, modern and comprehensive financial solutions that
will make it easier to realize their passions, goals and dreams.

For regular customers, we have introduced further editions of promotions as part of the Mastercard Bezcenne Chwile loyalty
program. Customers gain additional bonus points that they can exchange for attractive prizes.

Until the end of 2025, we have extended a special offer for Ukrainian citizens, under which maintaining a Konto Przekorzystne,
handling a card to the account and cash withdrawals from all ATMs in Poland, as well as outgoing and incoming transfers from
Ukrainian banks are free of charge. In the first quarter of 2024, we opened nearly 9 thousand accounts for Ukrainian citizens.

Payment cards

We are consistently developing our credit card offer for individual customers. Our Credit Card with Zubr is very popular among
customers. According to data from the Credit Information Bureau, every fifth credit card in Poland is issued by Bank Pekao.
At the end of the first quarter of 2024, nearly 150 thousand customers used the Zubr Credit Card.

At the beginning of the year, thanks to the strategic cooperation of Bank Pekao with LOT Polish Airlines and Miles & More,
we were the only Bank in Poland to enable the accumulation of miles under the European loyalty program - Miles & More.
The program is addressed to both new and existing holders of the Zubr Credit Card. Customers can exchange the collected
miles for: airline tickets, changing the air travel class, hotel reservations, car rentals and others. To join the program, simply
attach your Miles & More credit card in the PeoPay mobile application or Pekao24 online banking.

Additionally, holders of the Zubr Credit Card combined with Miles & More in the Gold and Platinum Package can benefit from
free Business Check-in at Warsaw Chopin Airport when traveling with LOT Polish Airlines.
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Lending products

In the first quarter of 2024, we achieved very good sales results of cash loans. The value of cash loans granted increased by
+22% yly to PLN 1.38 billion in net volume and PLN 1.51 billion in gross volume. In March, monthly sales increased to PLN
516 million net and PLN 570 million gross.

In the first quarter of 2024, 83% of cash loan agreements with a volume of nearly PLN 1 billion were concluded in electronic
channels, which is an increase of +24% yly, in March, sales in electronic channels reached the highest monthly level of PLN
366 million, thanks to a consistent approach to increase the availability of remote credit processes for current and new
customers.

In March, we launched the advertising campaign “Wez wygodng pozyczke gdzie chcesz i na co chcesz” on TV, VOD,
the Internet, social media and the Bank's electronic channels, which supports the sale of cash loans by promoting a quick and
easy process and a very attractive price offer.

We are the only bank in Poland that launched another edition of preferential loans to finance tuition fees for paid medical
studies in the summer semester of the 2023/2024 academic year. Students can benefit from interest subsidies, loan
guarantees, and full or partial loan forgiveness. Over 3 thousand customer took advantage of the loan for a total amount of
over PLN 620 million, of which we have already disbursed over PLN 181 million of semester loan tranches.

In the first quarter of 2024, we concluded an agreement with the Terg S.A. Capital Group. (owner of the Media Expert chain of
stores) in the field of intermediation in offering installment loans in stationary and online stores.

Mortgage loans

In the first quarter of 2024, we continued to maintain very good sales results of housing loans. The value of loans granted
increased more than 6 times (+526%) y/y to PLN 4.26 billion. In the first quarter of 2024, we achieved a very high market
position in terms of mortgage loan sales volumes.

The sales result in the first quarter of 2024 was also influenced by the signing of contracts under the government's Bezpieczny
Kredyt 2% program, concluded on the basis of applications submitted in 2023. In the second half of 2023, customers submitted
over 51 thousand applications, which constitutes nearly 50% of all applications obtained in the entire banking sector. The total
volume of contracts under the Bezpieczny Kredyt 2% program over the entire period amounted to over PLN 10.3 billion.

In the first quarter of 2024, we also granted +60%, i.e. PLN 1.08 billion, more housing loans outside the Bezpieczny Kredyt 2%
program.

We have adapted and updated our mortgage loan offer on an ongoing basis to changing market conditions and needs. From
February 2024, we have also expanded the offer with additional preferences for loans above PLN 500 thousnad.

The settlement offer introduced for borrowers with active housing loans denominated in CHF, which are included in the Bank's
portfolio almost entirely through the merger of a separated part of Bank BPH SA in 2007, met with great interest and acceptance
from customers.

We have consistently improved loan granting processes by: expanding the availability of remote instructions (eDyspozycja),
after-sales service of loans, and taking into account the benefit under the Family 800+ Program in the assessment of
creditworthiness.

In March 2024, we transferred another part of mortgage loan receivables to Pekao Bank Hipoteczny. The total number of loans
transferred so far is over 10.9 thousand worth PLN 2.1 billion.
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Business clients loans

In the first quarter of 2024, new sales of financing to business customers in total (loans, leasing and factoring) amounted to
PLN 643 million and were higher by almost +37% y/y. The increase in new sales of bank loans in the business segment in the
first quarter of 2024 by nearly +36% y/y to PLN 315 million was supported, among others, by attractive terms of the offer related
to the possibility of repaying liabilities from another bank.

Sale of financing for business clients (PLN million)
+56%
643
470
412
Iq'22 Iq'23 lq'24

Development in the area of insurance products
In the first quarter of 2024, intensive promotional and sales support activities were carried out in the insurance area, which
resulted in high sales volumes and exceeding budget plans in this area.

In the first quarter of 2024, the collected premium from protection insurance was higher by +59% yly, after taking into account
investment products, the dynamics reached +4% yly.

The high increase in sales concerned products unrelated to banking products, including: real estate insurance (+30% of the
collected premium yly), travel insurance (over 2.5 times increase in the number of policies yly) and motor insurance - in the
first quarter of 2024, 10 times more motor policies were sold than in the same period of 2023.

The share of number mortgage loans sold with insurance (for which insurance could be offered) remained at a stable high level
of 86%, and in the case of number cash loans it amounted to 41%.

Deposit, brokering activity and sale of investment products

Deposits (PLN billion) Investment funds (PLN billion)
G ‘
G
1375 139,1 142,0 145,1 1527 /—.—r._\
Con )
20,2 214 26 24,2 26,2

Mar ‘23 Jun 23 Sep'23 Dec '23 Mar '24 Mar ‘23 Jun 23 Sep'23 Dec '23 Mar '24

At the end of the first quarter of 2024, the total value of deposits held by individual clients (including Private Banking clients)
and business clients amounted to PLN 152.7 billion, with an increase of +PLN 7.6 billion (2%) compared to the end of December
2023 and +PLN 15.2 billion (+12%) compared to March 2023.
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Promotions on savings accounts and Méj Skarb accounts were invariably the most popular among new individual customers.
During the promotion period, we opened a record number of over 70 thousand savings accounts on savings accounts from
mid-January to the end of March 2024 such accounts. In turn, for customers who accept the possibility of investing part of their
savings in investment products, we continued attractive offers of the “Lokata z Funduszem” and the “Lokata Inwestujaca’,
which automatically transfers funds from a term deposit to an investment fund selected by the customer. Savings products
combining deposits with a wide range of investment funds were very popular, which resulted in an increase in assets by 30%
yly and 6% q/q.

In the first quarter of 2024, we recorded inflows to investment products of PLN 4.8 billion (+86% y/y). Treasury Bonds were the
most popular, with clients investing PLN 2.6 billion since the beginning of the year.

At the end of March 2024, the Bank operated over 2.6 thousand account “Kono Mieszkaniowe”, where customers have
deposited over PLN 24 million and this amount systematically increases every month along with subsequent customer
payments. Customers who decided to save for their first apartment in 2023 obtained competitive interest rates offered by the
Bank on the Konto Mieszkaniowe - up to 5.5% per annum for the first 6 months, but also a high bonus calculated in accordance
with the Act, which is equal to 15% for 2023.

In the first quarter of 2024, the Bank introduced the following investment products to its offer for individual clients:

—  Structured product with full capital protection at maturity in PLN: 2-year Certificate with Capital Protection at Maturity
Linked to Meta Platforms, Inc. Shares. and Netflix, Inc., in PLN, issued by Goldman Sachs International,

—  Structured product with full capital protection at maturity in USD: 2-year Certificate with Capital Protection at Maturity
Linked to Meta Platforms, Inc. Shares. and Netflix, Inc., in USD, issued by Goldman Sachs International,

—  Structured product with full capital protection at maturity in EUR: 2-year Certificate with Capital Protection at Maturity
Linked to Meta Platforms, Inc. Shares. and Netflix, Inc., in EUR, issued by Goldman Sachs International,

—  Structured product with full capital protection at maturity in PLN: Two-Year Certificate with 100% Capital Protection Only
at Worst Of Maturity Linked to Shares of Sony Group Corporation and Advanced Micro Devices, Inc. (AMD),

The bank applies preferential pricing conditions for customers purchasing investment products via online applications and
actively encourages customers to use remote channels.
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ENTERPRISE BANKING
Enterprise Banking consists of two segments: Small and Medium Enterprises (SME) and Medium Enterprises (MID) segments.

In the the first quarter of 2024 we focused on the automation and digitization of the credit process and the development of
electronic banking functionalities enabling customer self-service.

Strategy - The ,,Customer” pillar

We put the customer and his needs at the center of our activities. intensively develop digital channels and fast and
convenient service processes. To an even greater extent, we will use advanced data analytics and modern CRM tools
to support sales, which will allow us to better adjust the offer improve the quality of service and increase the tendency to
recommend our services.

Lending activities and customer financing

In the first quarter of 2024, the dynamics of the loan portfolio volume was +4,1% yly, which translated into an increase of +PLN
1.4 billion. The increase in the value of the financing portfolio volume was visible in both bank loans and leasing. In the first
quarter of 2024, the value of new loans sold (without renewals) in the SME segment reached PLN 1.6 billion and this value
was 2% higher than in the same period of the previous year. In the MID segment, the value of new loans sold amounted to
PLN 3.6 billion, achieving an 11% y/y dynamics.

As part of cooperation with the Agency for Restructuring and Modernization of Agriculture, we have introduced an investment
loan with an Ekomax guarantee and loans with a Biznesmax Plus guarantee to our offer. These are products that enable
companies from the SME sector and companies with small and medium capitalization to access financing on preferential terms.
Ekomax, with a view to promoting sustainable development, focuses on projects increasing energy efficiency, from thermal
modernization of buildings to installations of renewable energy sources. A loan can be used to finance the purchase of fixed
assets, payment for construction works and materials, as well as investments in intangible assets, such as patents and
licenses. Biznesmax Plus is a financial solution designed to help small, medium and large companies implement their
investment projects and support working capital needs at every stage of business. The subject of the Biznesmax Plus
guarantee may be an investment loan granted to finance investments under three types of projects: implementation of
innovative, eco-innovative investments, as well as investments aimed at the digital transformation of enterprises, and working
capital loans. This free loan repayment guarantee for entrepreneurs secures up to 80%. value of an investment or working
capital loan. Its maximum amount is the equivalent of EUR 2.5 million in PLN, and its duration is no longer than 20 years. The
guarantee covers the unpaid principal amount of the loan without interest and costs related to the financing granted and covers
a period not longer than the loan period extended by a maximum of three months.

Customer acquisition
In the first quarter of 2024, we maintained a high level of new customer acquisition in the SME segment - we acquired 872
new customers and in the MID segment - 281 new customers. In total, acquisition was higher by 14% yly.

Transactional and product activity

In the first quarter of 2024, we discovered the development of the self-service zone at PekaoBiznes24. We have improved
card management processes, opening a sub-account and introduced a new process for applying for and purchasing closed-
end monetary services.

We have made possible for corporate clients to download electronic year-end confirmations.
In PekaoBiznes24, we have also introduced information about the account blocking at the request of the enforcement authority.

We have simplified the loan process for company. It is now fully digital. We do not require any documents from our clients. It
is offered for companies that the Bank had previously introduced a limit that is visible after logging in to the account, which can
be used in the form of, among others: turnover carrier, leasing, factoring. A provision form company is not required because
Pekao uses a guarantee from Bank Gospodarstwa Krajowego.Regular customers can receive their money in as little as half
an hour. The new online lending process can also be used by companies that previously had no relationship with Pekao. We
have made the application available to such clients on the website. Then, the loan funds are paid the next day after completing
the application. A novelty on a national scale is the use of modern identity verification methods. Using the mObywatel
application or open banking for this purpose. The process has gained recognition of the SME Banking Club Association, which
awarded the Pekao service second place in the Digital Lending SME category in Central and Eastern Europe in this year's
edition of its ranking.

We conducted a series of ESG training workshops for employees of the Corporate Banking Division, updating their knowledge
of the new regulatory requirements of the CSRD Directive.
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CORPORATE AND INVESTMENT BANKING

The Corporate Banking includes corporate segments, significant capital groups (the so-called large corporations), public sector
clients, financial institutions as well as commercial real estate and specialized financing. The Pekao Group is a leader in these
segments. It has a competitive advantage resulting from experience, unique staff, specialized knowledge and processes and
the potential to co-finance large projects based on a very strong liquidity and capital position. The Bank provides both the
comprehensive services of a universal bank and the services in such areas as leasing, factoring, investment advisory services,
advisory in M&A as well as highly advanced treasury, capital market products and custody services. A wide range of products
and services, innovative solutions, customised approach and the comprehensive financial services for the largest enterprises,
institutions and public sector units are appreciated by clients and decide about the strength of corporate banking of Bank Pekao
SA.

CLIENTS

At the end of the first quarter of 2024, we serviced 6.8 thousand clients. We cooperate with the largest companies, we provide
support in the field of substantive, operational and financial development of our clients both in everyday business and large
strategic projects.

Strategy

Since 2021, we have been implementing a strategy providing for effective volume growth. using competitive advantages
such as: in-depth sector expertise, specialist financing knowledge as well as the growing digitalization of processes.
According to this Strategy, we want to maintain our leadership position and a high market share in revenues.

Plans and ambitions of Corporate Banking rest on 4 pillars:

Growth:

e increase of x-sell.

o high market share in the segment of large corporations.
Effectiveness:

o digitalisation and automation of processes.

o promotion of self-service in digital channels.
Clients:

o specialist, customised service of complex transactions.

o support in financing public sector projects.
Responsibility:

o responsible capital management.

o support of sustainable economic development.

An integral part of our business strategy is the adopted ESG strategy. Pursuing this strategy we want to engage in
financing sustainable projects. support the energy transformation of our clients and their transition to a low-carbon
economy. We want to achieve these goals. among other things. by financing the development of renewable energy
sources (RES), entities operating in the sectors of new technologies, as well as by actively participating in the
government and EU programs aimed at reconstruction and climate transformation. The development and modernization
of the Polish economy, supporting the service and use of state and EU programs.

Our approach to growth is focused on the continuous development of modern digital tools that support the activities of
analysts, relationship managers and clients. In business areas, we engage in projects related to a responsible approach to the
way in which business activity is conducted. We are also developing international banking and supporting the foreign expansion
of our clients.

While strengthening our effectiveness we focus on increasing the level of robotization and automation of internal processes
as well as solutions available to clients. We are also continuously expanding the scope of self-service operations in digital
channels and we are implementing more products available to corporate clients for online purchase.

We are invariably building a customer-centric culture and we want to be the first choice bank for our clients. Therefore, we
try to quickly and accurately recognize their needs. We provide advise based on our knowledge of client's profile, industry and
segment. We try to increase the level of satisfaction of clients with their interaction with the Bank.
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Supporting sustainable economic development, we engage in private as well as in government and EU programs for
economic recovery and climate transformation. An important area of our activity is also the cooperation with public sector
entities, where, in addition to green investments and infrastructural projects, we are involved in financing socially responsible
projects which have a positive impact upon the living standard of Poles.

The fundamental of our business is responsible capital management. We do this relying on sector expertise, a flexible
and specialized product offer, unique competences in structuring financing and extensive opportunities to operate on Polish
and foreign financial markets. Such knowledge allows us to rationally and maturely select customers and the most appropriate
products and transactions.

Cooperation with financial institutions and custody services

The Bank holds a leadership position in servicing domestic financial institutions, focusing on providing the highest quality
services to insurance companies, investment funds, brokerage houses, financial sector infrastructure entities, cooperative
banks as well as savings and credit unions. The range of services includes modern transactional banking products, clearing
products, treasury products, custody services and services of depository bank, as well as the access to the comprehensive
offer of the Pekao Group entities addressed to this segment of clients.

We are engaged in an extensive cooperation with banks from all over the world. With more than 1.3 thousand exchanged swift
keys, direct or indirect access to major clearing systems, nostro accounts and maintaining loro accounts for a very large group
of foreign banks — the Bank has the infrastructure to ensure efficient foreign settiements in 19 major currencies.

Transactional banking
In the first quarter of 2024:

- we recorded an increased number of domestic transfers by over +12% yly (we maintain about 20% market share for
domestic payments),

- we recorded an increased number of outgoing foreign transfers by + 8% and an increased number of incoming transfers
by + 13%.

In the self-service zone in PekaoBiznes24:

- we introduced a new functionality that allows our clients to submit cash applications on their own, which gives them an
opportunity to solicit pricing offers from outsourcing companies and then select an offer and conclude - fully electronically
- the agreement for handling cash deposits/withdrawals in a closed form,

- we enabled our clients to block cards in real time,
- we introduced the possibility to receive confirmation of balances at the end of the year.
We also introduced a new type of fee machine for industries with a high cash turnover.

Cooperation with international clients

The Bank granted loans and prepared comprehensive offers for short and long-term financing and the offers for hedging risk
of international transactions, supporting the expansion of Polish enterprises on both European markets and in developing
countries. The Bank’s clients can take advantage of the package of the most beneficial financial solutions adjusted to the model
of the conducted business activity.

In the first quarter of 2024, we concluded an agreement with the South Korea's largest bank: KB Kookmin Bank. The initiative
involves cooperation in corporate finance transactions, development of trade finance transactions, including letters of credit
and bank guarantees, and the acquisition of new corporate clients. A Korea Desk, dedicated to Korean clients, will be
established at the Bank, specialized in servicing Korean companies operating in Poland and the ones intending to enter our
market.

Investment finance, structured finance and commercial real estate
We offer our clients the services in the field of investment banking, structured finance and financing of commercial real estate
projects, including financing of the construction of warehouses.

The key projects financed by the Bank in the first quarter of 2024 include:

- asyndicated loan in the amount of PLN 2,5 billion granted to a leading company from the pharmaceutical industry; the
Bank was the loan arranger,

- an ESG investment loan for a renewable energy sources granted to a leading company from the energy sector. The
financing amounted to PLN 1 billion. The Bank was the loan agent,

- asyndicated loan for development of an enterprise from the paper industry. The syndicated loan amounted to EUR 270
million,
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- aloan in the amount of PLN 295 million granted to a client from the real estate industry for the construction of flats for
long-term rent. This is another investment through which the Bank supports the development of the country's rental
housing market.

Issuance of debt securities

In the first quarter of 2024, the Bank participated in issuance of non-treasury debt securities (of corporate entities, banks and
municipal units) for the total amount of more than PLN 15,7 billion, of which the following transactions deserve special attention:

- the issue of two series of Eurobonds (8- and 15-year) for the Polish Development Bank for the total amount of EUR 2
billion; the Bank acted as the co-arranger,

- the issue of 1-year bonds for a multilateral financial institution for the amount of PLN 500 million, where the Bank acted
as an additional dealer,

- the issue of 3-year bonds for a developer company for the amount of PLN 230 million in which the Bank was the co-
arranger and dealer,

- theissue of 4 series of bonds denominated in PLN for a leasing company from the Bank Pekao Capital Group for the total
amount of over PLN 2 billion and the issue of 7 series of bonds denominated in PLN and EUR for a factoring company
from the Bank’s Capital Group for the total amount of almost PLN 3,9 billion. The Bank acted as sole arranger and dealer
in both transactions,

- theissue of 4,5-year covered bonds for the amount of PLN 180 million and the 5-year public covered bonds for the amount
of PLN 100 million for a mortgage bank from the Group in which the Bank acted as the sole arranger and the dealer,

- the issue of short-term bonds of a mortgage bank from the Group for the amount of PLN 200 million in which the Bank
acted as the sole arranger and dealer,

- the issue of 8 series of bonds of 2 local government units (JST) for the total amount of more than PLN 33 million.

Comprehensive service of public sector finances

One of the elements of our strategy is to finance public sector and municipal projects. We render our services and we provide
financing to self-government units, municipal companies, institutions of higher education as well as entities established as part
of public-private partnership. We are actively involved in activities related to building and developing Polish infrastructure,
including the support for sustainable development of the economy and environmental protection.

We cooperate with 11 out of 12 Polish metropolises (92% market share) and we provide ongoing budget support for five of
them. We cooperate with every fourth municipality in Poland. We maintain business relationships with 92% of towns with
county rights and we provide ongoing services to every fifth of them (21%). We also cooperate with every third county (37%)
and with almost all provinces (94%). We are a major bank for state universities — 60 of them use our services.
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5.8  Factors which will affect the results of the Group

The activity of Bank Pekao S.A. and the Group’s companies is in majority conducted on the Polish territory, hence the Group’s
performance will be mainly affected by economic situation in the country and international events that have influence on
domestic economy.

Our macroeconomic scenario assumes a gradual acceleration of economic growth from 2.0% year-on-year in the first quarter
of 2024, to 3.3% in the fourth quarter of 2024 and 4.8% in the fourth quarter of 2025. Growth will initially be driven by private
consumption, stimulated by the increase in household incomes (real wages and social transfers). However, we do not expect
a consumer boom. This will be prevented by high interest rates (temporarily even 3% in real terms), meaning low demand for
credit and an increasing propensity to save. A weaker economic situation in the eurozone will also weigh on Polish exports. In
2025, an additional factor of growth will be the acceleration of investments financed from the National Recovery Plan (NRP)
and cohesion funds from the new EU budget (for the years 2021-2026).

In March, inflation fell to 2% and met the National Bank of Poland's target, but from April it will be driven up by the return of 5%
VAT on food, and from June by the unfreezing of energy prices. Strong consumer demand will also start to put pressure on
prices. In our opinion, core inflation will stabilize around 3.5% year-on-year, and CPI inflation will reach about 5% yoy at the
end of the year, which is lower than at the end of 2023. Our scenario for economic growth creates a risk of no further decline
in core inflation in 2025, but this is a horizon where forecasts are already subject to a large margin of error.

The key macroeconomic factor affecting the financial performance of the banking sector is monetary policy. The hiking cycle
initiated by the Monetary Policy Council (MPC) in October 2021, which raised the reference rate to a historic level of 6.75%,
had a positive impact on the financial performance of the sector, increasing net interest income. We expect that after a
significant cut in the second half of 2023 (-100 basis points), the MPC will not decide on any interest rate adjustments in 2024
or 2025, which means that the next two years will be marked by an environment of high nominal and positive real interest rates.

Sales of housing loans in 2024 will increase by slightly above 5% yoy. The mortgage volume growth remains negative but is
improving month by month and increased from -5.6% yoy in October 2023 to -1.2% yoy in February 2024. The growth of real
wages will boost consumption and consequently increase demand for consumer loans (2.9% yoy in February). In turn, the
process of rebuilding real savings will be accompanied by an increased inflow of deposits from individual customers - our
forecast for 2024 indicates a growth of 9.4% yoy versus February’s reading of 10.2% yoy.

A relevant factor affecting the profit of the Bank Pekao Group will be government programmes to support borrowers, including
the so-called #FlatForAStart program. The Regulatory Impact Assessment indicates that the implementation of the program
will cost the State Treasury PLN 350 million in 2024 and PLN 1.7 billion in 2025. The program will operate through subsidies
to loans financing the purchase of the first property by households, which means it will not constitute a cost for The Group - on
the contrary, by stimulating demand for credit it may have a positive impact on the Group’s financial situation.

Financial results of the Pekao Group may also be susceptible to risks associated with the investment cycle. The inflow of
European funds from the National Recovery Plan (NRP) will provide a significant boost to the economy, positively affecting the
dynamics of investment and demand for corporate credit. However, before this occurs, the Polish economy will feel the effects
of the depletion of EU funds from the 2014-2020 budget (the 2021-2027 budget will not have gained momentum), which,
according to our forecasts, will result in a fall of expenditures on fixed assets in 2024 (-0.9% yoy). The rebound in investment
under the influence of the NRP will only be visible in 2025 (+6.4% yoy).
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6. Statement of Financial Position and Financial Results

Consolidated income statement containing cumulated items for the period from 1 January to 31 March, 2024 and 2023
respectively is presented in Interim Condensed Consolidated Financial Statements of Bank Pekao S.A. Group for the period
of 3 months ended on 31 March 2024.

The Report on activities of Bank Pekao S.A. Group for the first quarter of 2024, includes statement of financial position in a short
form and income statement in a presentation form as well as the key, selected items from these statements are discussed.

6.1 The consolidated income statement — presentation form

In the first quarter of 2024, we generated net profit of the Bank Pekao S.A. Group. attributable to the Bank's shareholders in
the amount of PLN 1,514 million. This result is higher by PLN 68 million than the result achieved in the first quarter of 2023,
mainly due to higher operating income, in particular higher interest income, despite the inflationary increase in operating costs.

(in PLN million)
1 QUARTER OF 2024 1 QUARTER OF 2023 CHANGE
Net interest income 3,088 2,774 11.3%
Net fee and commission income 668 662 0.9%
Dividend,income 1 - X
Trading result 122 158 (22.8%)
Net other operating income and expenses (117) (63) 85.7%
including: legal risk regarding foreign currency mortgage loans (111) (72) 54.2%
Net non-interest income 674 757 (11.0%)
Operating income 3,762 3,531 6.5%
Operating costs (1,238) (1,106) 11.9%
Gross operating profit 2,524 2,425 4.1%
Net allowances for expected credit losses (108) (105) 2.9%
including: legal risk regarding foreign currency mortgage loans 68 27 >100%
Net operating profit 2,416 2,320 4.1%
Contributions to the Bank Guarantee Fund (239) (192) 24.5%
Fee paid for the Protection Schemes - - X
Contributions to the Borrowers Support Fund - - X
Tax on certain financial institutions (223) (219) 1.8%
Gains on associates and disposal of subsidiaries 2 1 100%
Profit before tax 1,956 1,910 2.4%
Income tax expense (441) (464) (5.0%)
Net profit 1,515 1,446 4.8%
Attributable to equity holders of the Bank 1,514 1,446 4.7%
Attributable to non-controlling interest 1 - X

Operating income
The Group's operating income in the first quarter of 2024 amounted to PLN 3,762 million and was 6.5% higher than the income
achieved in the first quarter of 2023, mainly due to interest income.
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Total net interest income

(in PLN million)
1 QUARTER OF 2024 1 QUARTER OF 2023 CHANGE
Interest income 4,549 4,241 7.3%
Interest expense (1,461) (1,467) (0.4%)
Net interest income 3,088 2,774 11.3%

The Group net interest income achieved in the first quarter of 2024 amounted to PLN 3,088 million and was higher by PLN
314 million, i.e. 11.3% compared to the result achieved in the first quarter of 2023, mainly due to higher volumes and a stable
interest margin.

Interest income
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- 7 335 259 250 Interest income in the first quarter of 2024
952 1113 ik 1240 1255 amounted to PLN 4,549 million and was higher
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Net non-interest income

(in PLN million)

1 QUARTER OF 2024 1 QUARTER OF 2023 CHANGE

Fee and commission income 870 855 1.8%
Fee and commission expense (202) (193) 4.7%
Net fee and commission income 668 662 0.9%
Dividend income 1 - X
Trading result 122 158 (22.8%)
Net other operating income and expense (117) (63) 85.7%
including: legal risk regarding foreign currency mortgage loans (111) (72) 54.2%
Net non-interest income 674 757 (11.0%)

The non-interest result achieved in the first quarter of 2024 amounted to PLN 674 million and was lower by PLN 83 million, i.e.
11.0% compared to the result achieved last year, due to higher costs related to legal risk related to foreign currency mortgage
loans, compensated reversal of impairment losses and lower valuation of derivatives.

The Net fee and commissions achieved in the first quarter of 2024 amounted to PLN 668 million and was higher by PLN 6
million, i.e. 0.9% compared to the result achieved in the first quarter of 2023, mainly due to higher commissions from investment
funds and brokerage activities, as a result of improved sentiment on capital markets.

The table below presents the Group’s net fee and commission income divided according to the main areas of the activity.

(in PLN million)

1 QUARTER OF 2024 1 QUARTER OF 2023 CHANGE
on loans 142 142 (0.6%)
on cards 75 78 (4.0%)
on mutual funds 98 82 19.9%
on brokerage activate 41 36 13.8%
on margins on foreign exchange transactions with clients 165 176 (5.9%)
other 147 148 (0.4%)

Operating costs
Operating costs in the first quarter of 2024 amounted to PLN 1,238 million and were higher by PLN 132 million, i.e. 11.9%
compared to the first quarter of 2023, mainly due to the inflation indexation of wages.

(in PLN million)
1 QUARTER OF 2024 1 QUARTER OF 2023 CHANGE
Personnel expenses (733) (614) 19.4%
General administrative expenses and depreciation (505) (492) 2.6%
Operating costs (1,238) (1,106) 11.9%

In the first quarter of 2024 cost / income ratio amounted to 32.9% and was lower by 1.6 p.p. yly.

As of 31 March 2024 the Group employed 15,200 employees (in the Bank and the companies consolidated under full
consolidation method) as compared to 14,834 employees as at the end of March 2023.

Contributions to the Bank Guarantee Fund
Contributions to the Bank Guarantee Fund in the first quarter of 2024 amounted to PLN 239 million and were lower by PLN 47
million i.e. 24,5% than in the first quarter of 2023.

Tax on certain financial institutions
The tax on certain financial institutions in the first quarter of 2024 amounted to PLN 223 million and was higher by PLN 4
million, i.e. 1.8% than in the first quarter of 2023 due to the increase in the Bank's assets.
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6.2 Net allowances for expected credit losses

(in PLN million)
GROUP BANK PEKAO S.A.
1 QUARTER OF 1 QUARTER OF 1 QUARTER OF 1 QUARTER OF

2024 2023 2024 2023
financial assets measured at amortized cost excluding

provisions for legal risk regarding foreign currency mortgage (207) (171) (206) (168)
loans in CHF

financial assets measured at fair value through other 3 9 1
comprehensive income 7 )
financial liabilities measured at amortized cost 28 37 18 35
Net allowances for expected credit losses excluding

provisions for legal risk regarding foreign currency (176) (132) (181) (133)
mortgage loans in CHF

financial assets measured at amortized cost - provisions for 68 27 66 25
legal risk regarding foreign currency mortgage loans in CHF

Net allowances for expected credit losses (108) (105) (115) (109)

The result on allowances for expected credit losses in the first quarter of 2024 amounted to PLN 108 million and was higher
by PLN 3 million, i.e. 2.9% than in the first quarter of 2023, despite the positive impact of the reduction in provisions for legal
risk regarding foreign currency mortgage loans in CHF.

Costs of risk

0,30% 0,42% 0,39%

0,24% o 0,24% The Group's risk costs, excluding the provision for
’ legal risk related to foreign currency mortgage loans,
108 in the first quarter of 2024 amounted to 0.39% and
105 s were higher by 0.09 p.p. from the previous year's
=27
-110 D
19'23 Ilg'23 lliq'23 Vq'23 1q'24
Provisions for legal risk reganding foresgn currency mortgage loans (in PLN million)
m—Net allowances for expected credit losses (excluding the provisions for lega risk regarding foreign cumency mortgage loans) (in PLN million)
Costs of risk
------- Cosls of risk (excluding the provisions for legal sk regarding foreign currency morigage loans in CHF)
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6.3 The structure of the net profit

(in PLN million)
1 QUARTEI; 0(;!; 1 QUARTEI;‘](;fs CHANGE
Net profit of Bank Pekao S.A. 1,579 1,374 14.9%
Entities consolidated under full method
Pekao Investment Management S.A. 26 21 23.8%
Pekao Leasing Sp. z 0.0. 23 22 4.5%
Pekao Faktoring Sp. z 0.0. 7 13 (46.2%)
Pekao Bank Hipoteczny S.A. 4 2 100.0%
Centrum Kart S.A. 3 2 50.0%
Pekao Financial Services Sp. z 0.0. 3 1 >100%
PEUF Sp. z 0.0. 3 2 50.0%
Pekao Direct Sp. z 0.0. 2 2 0.0%
Pekao Fundusz Kapitatowy Sp. z 0.0. w likwidacji 0 0 0.0%
Pekao Property S.A. w likwidacii 0 0 0.0%
FPB "MEDIA" Sp. z 0.0. w upadtosci - - X
Pekao Investment Banking S.A. (2) 0 X
Entities valued under the equity method
Krajowy Integrator Ptatnosci S.A. 2 1 100%
Exclusions and consolidation adjustments () (136) 6 X
Net profit of the Group attributable to equity holders of the Bank 1,514 1,446 4.7%

() Includes among others transactions within the Group (including dividends from subsidiaries for the previous years) and net profit attributable to non-
controlling interest.

Results of the Bank’s major related entities

Pekao Investment Management S.A. - Pekao IM

The consolidated net profit of Pekao IM in the first quarter of 2024 amounted to PLN 26 million, compared to PLN 21 million
achieved in the first quarter of 2023. The result was influenced by the improving situation on the capital market, encouraging
clients to invest in investment funds, which translated into an increase in the value of assets managed by Pekao TFI.

Pekao Leasing Sp. z 0. 0. - Pekao Leasing

In the first quarter of 2024, Pekao Leasing generated a net profit of PLN 23 million, compared to a profit of PLN 22 million in
the first quarter of 2023, thanks to the increase in assets leased by 6.7% yly, despite the inflationary increase in operating
costs.

Pekao Faktoring Sp. z 0. 0. - Pekao Faktoring

In the first quarter of 2024, Pekao Faktoring generated a net profit of PLN 7 million, compared to PLN 13 million in the first
quarter of 2023. The lower result was influenced by higher levels of credit risk costs, inflationary increases in operating costs
and lower income from financed receivables. Pekao Faktoring ranks second in turnover on the Polish factoring market.

Pekao Bank Hipoteczny S.A. - Pekao Bank Hipoteczny
In the first quarter of 2024, Pekao Bank Hipoteczny reported a net profit of PLN 4 million, compared to a profit of PLN 2 million
in the first quarter of 2023, thanks to higher interest income and lower contributions and fees to the Bank Guarantee Fund.

Centrum Kart S.A. — Centrum Kart
In the first quarter of 2024, the Centrum Kart achieved a net profit of PLN 3 million compared to PLN 2 million generated in
the first quarter of last year. The result was influenced by the increase in income from services provided to Bank Pekao.

PeUF Sp. z 0. 0. - PeUF

In the first quarter of 2024, PeUF generated a net profit of PLN 3 million, compared to PLN 2 million achieved in the first
quarter of 2023. The net result was higher due to a 43.6% increase in the value of commission on policies sold compared to
the first quarter of 2023.
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Pekao Direct Sp. z 0. 0. — Pekao Direct
In the first quarter of 2024, Pekao Direct reported a net profit of PLN 2 million and was close to the profit achieved in the first
quarter of 2023.

Pekao Financial Services Sp. z 0. 0. - PFS

In the first quarter of 2024, PFS generated a net profit of PLN 3 million (including the Bank's share of PLN 2 million), compared
to the profit of PLN 1 million achieved in the first quarter of 2023. The net result was higher due to an increase in revenues,
among others, from the provision of services under Employee Capital Plans and optimization of the level of operating costs.

Krajowy Integrator Ptatnosci S.A. — KIP

In the first quarter of 2024, KIP generated a net profit of PLN 5 million (of which PLN 2 million was included in the Group's
result), compared to PLN 3 million achieved in the first quarter of 2023. The result is the result of the continued development
of KIP's activities in the area of online payments, service websites, and a wider range of services provided by KIP, including
cooperation with the Bank.

Pekao Investment Banking S.A. — Pekao IB
In the first quarter of 2024, Pekao IB reported a net loss of PLN 2 million due to the lower number and value of finalized
transactions in the area of capital market consulting compared to the first quarter of 2023, with inflationary operating costs.
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The results of Bank Pekao S.A.
The main items from the Bank’s income statement in presentation form are as follows:

(in PLN million)

1 QUARTER OF 2024 1 QUARTER OF 2023 CHANGE

Net interest income 2,998 2,693 11.3%
Net fee and commission income 557 564 (1.2%)
Dividend,income 152 - X
Trading result 115 155 (25.8%)
Net other operating income and expenses (113) (62) 82.3%
including: legal risk regarding foreign currency mortgage loans (106) (69) 53.6%
Net non-interest income ANl 657 8.2%
Operating income 3,709 3,350 10.7%
Operating costs (1,134) (1,016) 11.6%
Gross operating profit 2,575 2,334 10.3%
Net allowances for expected credit losses (115) (108) 6.5%
including: legal risk regarding foreign currency mortgage loans 66 25 >100%
Net operating profit 2,460 2,226 10.5%
Contributions to the Bank Guarantee Fund (237) (188) 26.1%
Fee paid for the Protection Schemes - - X
Contributions to the Borrowers Support Fund - - X
Tax on certain financial institutions (223) (219) 1.8%
Profit before tax 2,000 1,819 10.0%
Income tax expense (421) (445) (5.4%)
Net profit 1,579 1,374 14.9%

Net profit of Bank Pekao S.A. in the first quarter of 2024 amounted to PLN 1,579 million. This result is higher by PLN 205
million than the result achieved in the first quarter of 2023, mainly due to higher operating income, in particular higher interest
income and lower write-offs for legal risk related to foreign currency mortgage loans, despite the inflationary increase in
operating costs.

The main Bank’s financial information are as follows:

31.03.2024 31.03.2023 CHANGE
STATEMENT OF FINANCIAL POSITION - SELECTED ITEMS
(in PLN million)
Loans and advances at nominal value () 165,302 162,795 1.5%
Amounts due to customers 242,355 223,495 8.4%
Structured Certificates of Deposit - 699 X
Certificates of Deposit - 2,101 X
Senior bonds 3,992 X
Subordinated bonds 2,750 2,750 X
Repo transactions 1,459 3,810 (61.7%)
Total assets 304,474 282,988 7.6%
Investment funds distributed through the Bank’s network 21,940 16,826 30.4%
Total capital ratio in % () 19.3% 19.9% (0.6 p.p)

() Including loans and non-treasury debt securities.

(") Data for 31 March, 2024 and 31 March, 2023 have been recalculated taking into account the retrospective recognition of part of the profit for respectively
2023 and 2022, in accordance with the EBA position expressed in Q&A 2018_3822 and Q&A 2018_4085.

Loans and advances at nominal value at the end of March 2024 amounted to PLN 165,302 million and were lower by PLN
2,507 million, i.e. 1.5% than at the end of March 2023. At the end of March 2024, retail loans amounted to PLN 79,640 million,
and corporate amounted to PLN 72,092 million.

Amounts due to customers, Structured Certificates of Deposit, Certificates of Deposit, Senior Bonds and Subordinated Bonds
amounted to PLN 249,096 million at the end of March 2024 and were higher by PLN 20,051 million, i.e. 8.8% compared to the
end of March 2023.

Net assets of investment funds managed by Pekao TFI S.A. distributed by the Bank's network at the end of March 2024
amounted to PLN 21,940 million and was higher by PLN 5,114 million, i.e. 30.4% compared to the end of March 2023.
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6.4 Structure of the consolidated statement of financial position — short form

The balance sheet of Bank Pekao S.A. determines the amount of total assets in balance sheet and the structure of the assets
and liabilities of the Group. As at the end of March 2024, the total assets of Bank Pekao S.A. constitutes 95.9% of the total
assets of the whole Group.

ASSETS 31.03.2024 31.03.2023 CHANGE
PLN MILLION STRUCTURE PLN MILLION STRUCTURE

Cash and cash equivalents () 16 916 5,3% 20 066 51% (15,7%)
Loans and advances to banks (") 157 0,0% 215 1,9% (27,1%)
Loans and advances to customers (") 173 652 54,7% 166 860 57,0% 4,1%
Reverse repo transactions 1906 0,6% 2165 0,7% (12,0%)
Securities (") 107 485 33,9% 82 885 28,3% 29,7%
Investments in associates 56 0,0% 50 0,0% 13,1%
zgngsrty, plant and equipment and intangible 4367 14% 3769 13% 15.9%
Other assets 12830 4,0% 16619 57% (22,8%)
Total assets 317 369 100,0% 292 628 100,0% 8,5%

¢ Cash and cash equivalents include cash in hand, amounts due from the National Bank of Poland, as well as amounts due from banks with a maturity of
up to 3 months.

) Including net investments in financial leases to banks.

") Including net investments in financial leases to customers and non-treasury debt securities.

) Including financial assets held for trading. other financial instruments at fair value through profit and loss and excluding non-treasury debt securities

EQUITY AND LIABILITIES _ Mbsated A0 CHANGE
PLN MILLION STRUCTURE PLN MILLION STRUCTURE

Amounts due to other banks 6 854 2,2% 7735 2,6% (11,4%)
Amounts due to customers 242139 76,3% 223140 76,3% 8,5%
Debt securities issued 11902 3,8% 7800 2,7% 52,6%
Subordinated liabilities 2830 0,9% 2851 1,0% (0,7%)
Repo transactions 1459 0,5% 3810 1,3% (61,7%)
Lease liabilities 654 0,2% 263 0,1% >100%
Other liabilities 19 848 6,3% 21873 7,5% (9,3%)
Total equity including 31683 10,0% 25157 8,6% 25,9%

non-controlling interests 13 0,0% 13 0,0% 0.0%
Total equity and liabilities 317 369 100,0% 292 628 100,0% 8,5%
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Customers’ Financing
Customer structure of loans and advances

(in PLN million)
31.03.2024 31.03.2023 CHANGE
Loans and advances at nominal value () 180 795 174 689 3,5%
Loans and investments in financial leases 169 761 164 639 3,1%
Retail 81986 75703 8,3%
Corporate 87775 88 936 (1,3%)
Non-treasury debt securities 11034 10050 9,8%
Other ) 2121 2136 (0,7%)
Impairment allowances (9 264) (9 965) (7,0%)
Total net receivables 173 652 166 860 41%
Reverse repo transactions 1905 2165 (12,0%)
Total Customers’ financing () 182 700 176 854 3,3%

() Excluding reverse repo transactions.
) Including interest and receivables in transit.
(") Total customers’ financing includes loans and advances at nominal value. securities issued by non-monetary entities and reverse repo transactions.

As at the end of March 2024, loans and advances at nominal value amounted to PLN 180,795 million and were higher by
PLN 6,106 million, i.e. 3.5% than at the end of March 2023.

As at the end of March 2024 the volume of retail loans amounted to PLN 81,986 million and were higher by PLN 6,283 million,
i.e. 8.3% than at the end of March 2023.

Corporate loans including non-treasury debt securities at the end of March 2024 amounted to PLN 98,809 million and were
lower by PLN 177 million, i.e. 0,2% compared to the end of March 2023.

Receivables and impairment losses ()

in PLN million
31.03.2024 31.03.2023 CHANGE
Gross receivables 182 916 176 825 3,4%
Stage 1 154 064 147 673 4,3%
Stage 2 17 880 17813 0,4%
Stage 3 10972 11339 (3,2%)
Impairment allowances (9 264) (9 965) (7,0%)
Stage 1 (818) (860) (4,9%)
Stage 2 (978) (1270) (23,0%)
Stage 3 (7 468) (7 835) (4,7%)
Total net receivables 173 652 166 860 41%
() Including net investments in financial leases to customers. non-treasury debt securities. interest and receivables in transit and excluding reverse repo

transactions.

As at the end of March 2024 the ratio of impaired receivables (stage 3) to the gross receivables amounted to 6.0%.

Loans and advances to customers by currency ()

31.03.2024 31.03.2023
— CHANGE
PLN MILLION STRUCTURE PLN MILLION STRUCTURE
Denominated in PLN 147 212 80,5% 140 330 79,4% 4,9%
Denominated in foreign currencies () 35704 19,5% 36 495 20,6% (2,2%)
Total 182916 100,0% 176 825 100,0% 3,4%
Impairment allowances (9 264) X (9 965) X (7,0%)
Total net 173 652 X 166 860 X 4,1%
() Including net investments in financial leases to customers. non-treasury debt securities. interest and receivables in transit and excluding reverse repo
transactions.

) Including indexed loans.

The currency structure of loans and advances to customers is dominated by amounts expressed in the Polish zloty, as at the
end of March 2024 their share was 80.5%. The largest portion of foreign currency loans and advances to customers were
represented by those denominated in EUR (88.1%), CHF (4.9%) oraz USD (5.7%).
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Loans and advances to customers by contractual maturities ()

31.03.2024 31.03.2023
_— CHANGE
PLN MILLION STRUCTURE PLN MILLION STRUCTURE

Current and up to 1 month 23025 12,6% 23 566 13,3% (2,3%)
1 to 3 months 7250 4,0% 7740 4,4% (6,3%)
3 months to 1 year 16 963 9,3% 17 347 9,8% (2,2%)
1to 5 years 59439 32,5% 55925 31,6% 6,3%
Over 5 years 69 549 38,0% 65393 37,0% 6,4%
Past due 4569 2,5% 4719 2,7% (3,2%)
Other 2121 1,2% 2136 1,2% (0,7%)
Total 182916 100,0% 176 825 100,0% 3,4%
Impairment allowances (9 264) X (9 965) X (7,0%)
Total net 173 652 X 166 860 X 41%

() Including net investments in financial leases to customers. non-treasury debt securities. interest and receivables in transit and excluding reverse repo
transactions.

As at the end of March 2024 loans and advances with maturity over 5 years represents 38.0% of total loans and advances
(mainly attributed to mortgage loans, investment loans and non-treasury debt securities).

Information on loan concentration is included in the Notes to the Interim Condensed Consolidated Financial Statements of
Bank Pekao S.A. Group for the period of 3 months ended on 31 March 2024

External sources of financing

(in PLN million)

31.03.2024 31.03.2023 CHANGE
Amounts due to other banks 6 854 7735 (11,4%)
Amounts due to customers 242139 223140 8,5%
Debt securities issued 11902 7800 52,6%
Subordinated liabilities 2830 2851 (0,7%)
Repo transactions 1459 3810 (61,7%)
Total external sources of financing 265184 245 336 8,1%

The deposit base is widely diversified and is sourced from retail and corporate customers. In addition, the Group uses also
funds borrowed on the interbank market. The Group is not dependent on any single customer nor group of customers.

Report of Bank Pekao S.A. Group for the first quarter of 2024 37



Report on the activities
m | Bank Pekao of Bank Pekao S.A. Group
for the first quarter of 2024

Amounts due to customers and debt securities issued

(in PLN million)
31.03.2024 31.03.2023 CHANGE
Corporate deposits 101 833 96 646 5,4%
Non-financial entities 73102 77221 (5,3%)
Non-banking financial entities 6 806 5481 24.,2%
Budget entities 21925 13 944 57,2%
Retail deposits 139 159 125 554 10,8%
Other ) 1147 940 22,0%
Amounts due to customers(”) 242139 223140 8,5%
Debt securities issued of which 14732 10 651 38,3%
Structured Certificates of Deposit (SCD) - 699 X
Certificates of Deposit - 2101 X
Senior bonds 3992 - X
Subordinated bonds 2750 2750 0,0%
Pekao Bank Hipoteczny S.A. covered bonds 1028 874 17,6%
Pekao Bank Hipoteczny S.A. bonds 384 - X
Pekao Leasing Sp. z 0.0. bonds 3037 1457 >100%
Pekao Faktoring Sp. z 0.0. bonds 3339 2613 27,8%
Interest 202 156 29,5%
Amounts due to customers and debt securities issued (*) 256 871 233790 9,9%
Lease liabilities 654 263 >100%
Repo transactions 1459 3810 (61,7%)
Amounts due to customers and debt securities issued total () 258 984 237 863 8,9%
Investment funds of Pekao TFI S.A. (ex. Pioneer Pekao TFI) 26184 20 236 29,4%
Bond and money market funds 18 295 13822 32,4%
Balanced funds 4418 3755 17,7%
Equity funds 2190 1946 12,5%
PPK 1282 714 79,7%
including distributed through the Group’s network 22746 17 522 29,8%

() Other item includes interest and funds in transit.
(") Excluding repo transactions and lease liabilities.
(") Including repo transactions and lease liabilities.

As at the end of March 2024 amounts due to the Group’s Customers and Debt securities issued amounted to PLN 256,871
million and were higher by PLN 23,081 million, i.e. 9.9% than at the end of March 2023.

The total volume of Retail deposits, Structured Certificates of Deposit and other amounted to PLN 140,173 million at the end
of March 2024 an increase by PLN 13,093 million, i.e. 10.3% compared to the end of March 2023.

The total volume of Corporate deposits, Certificates of Deposit, Senior bonds, Subordinated bonds, Pekao Bank Hipoteczny
S.A. covered bonds and bonds Pekao Leasing Sp. z 0.0. bonds Pekao Faktoring Sp. z 0.0. bonds interest and other amounted
to PLN 116,699 million and were higher by PLN 9,989 million, i.e. 9.4% compared to the end of March 2023.

The value of net assets of investment funds managed by Pekao TFI S.A. amounted to PLN 26,184 million and was higher by
PLN 5,949 million, i.e. 29.4% compared to the end of March 2023.

Amounts due to customers by currency ()

31.03.2024 31.03.2023
CHANGE
PLN MILLION STRUCTURE PLN MILLION STRUCTURE
Denominated in PLN 198 578 82,0% 184 318 82,6% 7.7%
Denominated in foreign currencies 43 561 18,0% 38 821 174% 12,2%
Total 242139 100,0% 223140 100,0% 8,5%

() Including interest and amounts due in transit and excluding repo transactions and lease liabilities.

The bulk of the amounts due to customers are denominated in the Polish currency and its share as at the end of March 2024
amounted to 82.0%. The majority of amounts due to customers denominated in foreign currencies were in EUR (65.2%)
and USD (29.0%).
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Amounts due to customers by contractual maturities ()

31.03.2024 31.03.2023
_— CHANGE
PLN MILLION STRUCTURE PLN MILLION STRUCTURE

Current accounts and overnight deposits 172,925 71.8% 162,838 73.3% 6.2%

Term deposits 68,067 28.2% 59,361 26.7% 14.7%

Total deposits 240,992 100.0% 222,200 100.0% 8.5%

Interest accrued 625 X 609 X 2.7%

Funds in transit 520 X 332 X 56.8%

Total 242,139 X 223,140 X 8.5%

() Excluding repo transactions and lease liabilities.
6.5 Provisions, deferred tax assets and liabilities
(in PLN million)
BANK PEKAO S.A.

31.03.2024 31.03.2023 31.03.2024 31.03.2023

Total provisions 1,963 1,423 1,872 1,415

provisions for off-balance sheet commitments 475 360 533 414

provisions for liabilities to employees 411 318 400 309

other provisions 1,078 745 939 691

Deferred tax liabilities 20 22 - -

Deferred tax assets 1,217 1,407 878 1,116

6.6 Off-balance sheet items
Bank Pekao S.A. Group - Statement of Off-balance sheet items

(in PLN million)
31.03.2024 31.03.2023 CHANGE
Contingent liabilities granted and received 101,448 113,946 (11.0%)
Liabilities granted: 69,194 70,421 (1.7%)
financial 58,379 59,006 (1.1%)
guarantees 10,815 11,415 (5.3%)
Liabilities received: 32,254 43,525 (25.9%)
financial 763 2,408 (68.3%)
guarantees 31,491 41,116 (23.4%)
Derivative financial instruments 533,725 512,799 4.1%
interest rate transactions 432,662 395,212 9.5%
transactions in foreign currency and in gold 97,267 112,116 (13.2%)
transactions based on commodities and equity securities 3,796 5470 (30.6%)
Total off-balance sheet items 635,173 626,745 1.3%

Information on off-balance-sheet items is included in the Notes to the Interim Condensed Consolidated Financial Statements
of Bank Pekao S.A. Group for the period of 3 months ended on 31 March 2024.
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6.7 Capital adequacy

Bank Pekao S.A. Group and Bank Pekao S.A.

Capital ratios are the basic measure applied for the measurement of capital adequacy according to Regulation of the European
Parliament and of the Council (EU) No 575/2013 of June 26, 2013 on prudential requirements for credit institutions and
amending Regulation (EU) No 648/2012, which entered into force since January 1, 2014 together with further amendments,
as well as Commission Implementing Regulations or Delegated Regulations (EU) (CRR Regulation).

Capital ratios, capital requirements and own funds have been calculated in accordance with the above mentioned CRR
Regulation using national options defined in article 171a of The Banking Act, Act of 5 August 2015 on macro-prudential
supervision over financial system and crisis management in financial system (Act on macro-prudential supervision), as well as
regulations of minister in charge of the finance institutions.

According to law, Bank Pekao S.A. Group and Bank Pekao S.A. are required to maintain minimal values of capital ratios
resulting from Pillar | level (CRR Regulation), capital requirement of Pillar Il resulting from The Banking Act and combined
buffer requirement resulting from Act on macro-prudential supervision.

Minimal value of capital ratios on Pillar | level are:

— Total capital ratio (TCR) in amount of 8%,

—  Tier | capital ratio (T1) in amount of 6%,

—  Common Equity Tier | capital ratio (CET 1) in amount of 4.5%.

Combined buffer requirement as at 31 March 2024 consists of:

—  Capital conservation buffer in amount of 2.50%,

—  Countercyclical capital buffer in amount of 0.03% for Bank Pekao S.A. Group and 0.02% for Bank Pekao S.A.,
—  Other systemically important institution buffer in amount of 1.00%,

—  Systemic risk buffer in amount of 0.00%2.

On Pillar I, Bank Pekao S.A. and Bank Pekao S.A. Group have no additional capital requirement (P2R).

Together, Bank Pekao S.A. Group is obliged to maintain:

—  Total capital ratio (TCR) in amount of 11.53%,

—  Capital ratio Tier | (T1) in amount of 9.53%,

—  Common Equity Tier (CET 1) in amount of 8.03%.

Together, Bank Pekao S.A. is obliged to maintain:

—  Total capital ratio (TCR) in amount of 11.52%,

—  Capital ratio Tier I (T1) in amount of 9.52%,

—  Common Equity Tier (CET 1) in amount of 8.02%.

The capital ratios of Bank Pekao S.A. Group and Bank Pekao S.A. were significantly above the minimum required by the law.

1 Countercyclical capital buffer was calculated as of March 31, 2024 at the level 0,0242% for Bank Pekao S.A. and 0,0265% for Bank Pekao S.A. Group.
2 According to the Regulation of the Minister of Finance, the systemic risk buffer was abolished on March 19, 2020. The buffer value applicable until that date was 3% of the
total risk exposure amount for all exposures located only in the territory of the Republic of Poland.
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Bank Pekao S.A. Group

As of March 31, 20243 Bank Pekao S.A. Group total capital ratio amounted to 16.9% and common equity Tier | ratio amounted
t0 15.4%.

The table below presents the basic information concerning Bank Pekao S.A. Group capital adequacy as of 31 March, 2024
and 31 March, 2023.

(in PLN million)
CAPITAL REQUIREMENT (mIn PLN) 31.03.2024 () 31.03.2023 ()
Credit Risk 10,611 9,961
Market Risk 118 112
Counterparty credit risk including CVA 154 204
Operational risk 1,680 1,340
Total capital requirement 12,563 11,617
OWN FUNDS (min PLN)
Common Equity Tier | Capital 24,163 22,922
Tier Il Capital 2,344 2,645
Own funds for total capital ratio 26,507 25,567
Common Equity Tier | Capital ratio (%) 15.4% 15.8%
Total capital ratio TCR (%) 16.9% 17.6%

() Data for 31 March, 2024 and 31 March, 2023 have been recalculated taking into account the retrospective recognition of part of the profit for respectively
2023 and 2022, in accordance with the EBA position expressed in Q&A 2018_3822 and Q&A 2018_4085.

Common equity Tier | Capital Ratio of Pekao S.A. Group as at the end of March 2024 was lower by 0.4 p.p. compared to the
end of March 2023 mainly due to increase of total capital requirement by 8.1% despite higher Common Equity Tier | Capital
by 5.4%. Total Capital Ratio of Bank Pekao S.A. Group as at the end of March 2024 was lower by 0.7 p.p. compared to the
end of March 2023,.

Decrease of Tier Il Capital at the end of March 2024 compared to the end of March 2023 results from amortization of
subordinated bonds A series and B series (during final 5 years of maturity of the instrument).

3 Data for March 31, 2024 have been recalculated taking into account the retrospective recognition of part of the profit for 2023, in accordance with the EBA position
expressed in Q&A 2018_3822 and Q&A 2018_4085.
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6.8 Reconciliation of income statement - presentation form and long form

Consolidated income statement for the 1 quarter of 2024

INCOME STATEMENT - PRESENTATION LONG FORM'S ITEMS RECLASSIFFIED 1 QUARTER OF
FORM'S ITEMS TO PRESENTATION FORM 2024
Net interest income Net interest income 3,088
Net fee and commission income Net fee and commission income 668
Dividend income Dividend income 1
Trading result - 122
Net result on other financial i